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Brownsburg Economic Development Commission

Financial Assistance Program
75

I Term I Definition I

Applicant Business An Applicant is a business that is not located in Brownsburg nor
has been for the past twelve months that is looking for business
tlan assistance to reit oi lease i iw lcal
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Local Business A local business is an enlity wig a properly tax paying facility
with appropriate lease space available within the incorporated
limits of the Town of Brownsburg and has been approved to
participate in the lease or rent program

This section determines the qualifications of a local business

Annual application must be approved and recorded with the Town Managers
Office The application is due by January of each year and will be reviewed by
the EDC during the first January meeting of the EDC A new facility that receives
its certificate of occupancy during the year may apply at any time during that
year This process will allow the EDC to track active participation
The local business leasing or renting must be located within the incorporated
limits of the Town of Brownsburg The local business must be a Member of the
Brownsburg Chamber of Commerce

Local Business must provide the following
Availability of phones and broadband internet in all tenant areas of local
business facility
All local businesses must be ADA compliant
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This section determines the qualifications of an Applicant Business The Economic

Development Commission for the Town of Brownsburg has the sole discretion to
approve or disapprove any Applicant Business

The Applicant Business must be a business that is not currently located in
Brownsburg The Application Business must be located in the Town of
Brownsburg within ninety days of acceptance into the program
A subsidiary or other related business to an already existing business in
Brownsburg may not be approved by the EDC if the related business does not add
substantially additional benefit to the town
The Applicant Business is limited to one round of incentives in the local business
assistance program Subsequent applications will be denied
The Application Business must file an application and Business Plan with the
Town Manager of Brownsburg
The Applicant Business or its representative will be required to sign a
reimbursement guarantee if the business breaks the lease to leave Brownsburg and
relocate elsewhere

The Applicant must be a Member or agree to become a Member of the
Brownsburg Chamber of Commerce

Lt

If the EDC denies an Applicant Business the Applicant has the right to appeal the
decision to the Brownsburg Town Council
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This section suggests the financial assistance available to the applicant business from the
EDC out in no way guarantees or limits the amounts

Term ofRental I Available number of Maximum Lease MonthsAssistance
Lease Months Assistance Guarantee to Local is Paid to Applicant

Business and Local Business

18 months 2 months 2 month Ninth month

16
lb

month
24 months 3 months 3 months Sixth Twelfth

Eighteenth
36 months 4 months 4 months Sixth Twelfth

Eighteenth
Twentyfourth

Maximum rental benefit will be determined by the EDC

Each check will be cut with both the Local Business and the Applicant Business

If an Applicant Business changes space within the same Local Business the original
Financial Assistance Program is still applicable

If an approved Applicant Business breaks a lease the following actions will be evaluated
and appropriate action taken

To build their own building in Brownsburg should be done with the mutual
consent of the local business to avoid lawsuit and loss of EDC assistance If

parties are in agreement no action will be taken by the EDC except the EDC
assistance will be stopped at the time the applicant leaves the property of the local
business

To leave Brownsburg the Town will stop payments ASAP and will pursue
collection of the amounts already paid to Applicant Business with the assistance
and cooperation of the local business
Business closes No action as collection efforts will be fruitless if the business
closes
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1 Business Development Create an environment in actual business settings were
startup and other businesses new to Brownsburg are established in Brownsburg in
existing tax paying facilities

2 Create a program were landlords with existing business and marketing networks
mentor and participate in the development of their business tenants

3 The Financial Assistance Program will be administered by the EDC
4 The Financial Assistance Program will use certified tech park recoupment funds

and other economic development funding dollars to bring new business to the
town and to promote the well being of existing businesses

Both Applicant and Local Business representatives must sign this statement that
They have received read and understand all Terms and Definitions involved in the
application for financial assistance from the Town ofBrownsburg This includes but is
not limited to the reimbursement statements on page 2 under Applicant Business
Requirements and the statement requiring collection assistance from the local business
stated under Early Termination on page 3
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BLUE CROWN RACING has entered into a 3 year lease at this location establishing

efficient first class offices and shop to compete in the Indy Car and Indy Lights

Series The business facility shall maintain the race cars develop racing

strategies create sales and marketing opportunities for companies nationally for

advertising media exposure and marketing sponsorship companies within the

Indy Car Series

The owners of BLUE CROWN RACING are William T Kelsey and Frederic C

Zimmerman both Indiana residents for over 30 years and involved in open wheel

racing since 1997 Penny Zimmerman Fredericswife is in charge of sales and
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Sponsorship contracts start at 10000 per race for the name decal placement of

the sponsoring company placed on the race cars team uniforms and support race

equipment giving the sponsoring company media advertising exposure on

television in written media and live action race fans at each event This facility

occupied by BLUE CROWN RACING shall operate this business in Brownsburg IN

as a full service advertising marketing promotional company in conjunction with

operating a complete competition race car team looking for as many race car wins

as possible
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