Town of Brownsburg
Tax Abatement Application

1. Name of the company for which Economic Revitalization Area designation is being requested who may be
contact concerning this application: Stutler Dental Care

2. Please state the name, title, address and telephone number of the company representative who may
be contact concerning this application:

Name & Title: Brad Stutler, DDS
Address: 1460 N Green Street. #100 Brownsburg IN 46112 (o

aver:; Hollaway Blvd, Brownsburg 46112
Telephone: 317 852 6620 __(office)

3. If applicable, state the name, address and telephone number of agent designated to " represent the
company in the application process: NA

4 Location of property for which Economic Revitalization Area designation is being sought:

Street Address: 1561 N Green Street, Brownsburg (CONFIRMING)
Township: Brown

Taxing District #: Local District 024 : Brownsburg 016

Tax Parcel#: 32-02-35-351-002.000.026

What is the True Tax Value of the facility (real property improvements only) prior to the
initiation of the project, as determined by current records of the Hendricks County Assessor:

$__ 0

mo oW

5 Does the company currently conduct manufacturing operations at the location:
Yes No X

6. On a separate page, briefly describe the products(s) manufactured by your company.”

N/A: this will be a professional office facility.

7. On a separate page, describe in as much detail as possible the impact on yourbusiness (e.g. loss of
jobs, production, contract cancellations, etc.) if the new manufacturing equipment is not installed.
NA

8. On a separate page, describe the new manufacturing equipment which is to be installed to remedy
the conditions described in Question #7, and how the equipment will do so. A list of the equipment for which
the personal property tax abatement is being requested and the estimated cost for such equipment.

N/A

9 Does the equipment described in Question #8 serve the same function as the equipment currently in
place at the facility for which this Economic Revitalization area designation is being transferred?

Yes No

A. If no, please describe the new functions to be performed by the new manufacturing
equipment:

B. What is the estimated value of the equipment to be purchased for which personal property

tax abatement is being requested? $ na
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C.

What is the estimated value of the equipment which will be replaced /removed from the
facility? $_na

Company Profile:

A

Current number of employees by skill level:
Skilled
Semi-Skilled
_9__ Management & Professionals
__ Clerical
Unskilled
Total
Total annual salary associated with the positions listed in A
$__ 696,300
Number of jobs which you anticipate will be created or retained as a result of this project by
skill level:
_ Skilled
Semi-Skilled
7____Management & Professionals
Clerical
Unskilled
_7___ Total
Total annual salary associated with positions listed in A: (this is current salaries, does not
include the anticipated newly created positions from expansion)

$_700,000 - at end of one year;
$_720,000 - at end of two years;
$__740,000 - at end of three years;
Provide the name and number of a person to be contacted concerning employment and

hiring: See Page 1 of this form

Briefly describe line of business, including Standard Industrial Classification Code:
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PAGE
G. What is the anticipated date for beginning installation of new manufacturing equipment?
NA
H. What is the anticipated date for completing the installation of all equipment for, which the
personal property tax abatement is being requested? NA

L planned net new investment: ~ $___1.6___ million Real Property

11. What is the usual market for goods produced by the company? Check the markets reached and the
percentage of the company's production that reaches it:

A. Ipside the State of Indiana: __100.%

B. Outside of Indiana, but within 500 miles:" %
C. Outside of 500 miles: —_ %
D. Outside of the United States: %
E. Total _100 0%

I hereby certify that the information and representations on this application for Brownsburg Tax Abatement
are true and compiete.

Name and Title M /ZI.( /ﬂe~

Date 113/

g4
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STATEMENT OF BENEFITS

REAL ESTATE IMPROVEMENTS

State Form 51767 (R2/ 1.07)

Presciihed by the Dapartment of Local Govemment Finance

This statemant is being completest for real property that quslifies under the following Indiana Code (check ohe box):
] Redevelopment or rehabifitation of real estate improvements (IC 6-1.1-12.1-4)
O Eligible vacant building (IC 6-1.1-12,1-4.8)

INSTRUCTIONS:

PAGE 85
20 PAY20_ ___
FORM $B-1 / Real Property

1. This statement must be submitted {o the body deglgnating the Economic Revitalization Ares prior {o the public hearing if the deslgnating bady requires
Information from the applicant in making its decislon about whether fo designate an Economic Revitallzation Area. Otherwise this statement must be

submitted to the designating body BEFORE the radsvelopment or rehabliltation of real property for which the
"Projecte” planned or committed to after July 1, 1987, and areas deslgnated efter July 1, 1987, require a STA

2. Approvel of the designating body (City Councl, Town Board, County Council, efc.) must be obtained priot to Initiation

BEFORE a deduction may be approved.

n wighes fo clalm a deduction.
MENT OF BENEFITS. (IC 6-1.1-12.1)
of the redavelopment or rehabilitation,

3. To obtaln a deduction, application Form 322 ERA/RE or Form 322 ERA/VBD, Whichever Is applicable, must be filed with the County Audftor by the later
of: (1) May 10; or (2) thity (30) days efter the notice of additlon to assessed valuation or new assessment is mellad fo the property owner &t the address

shown on the records of the fownghip assessor.

4. Property owners whose Statement of Beneflfs was approved after June 30, 1981, must attach a Form CF-1/Resl Froperty annually to the application fo

shaw compliance with the Statement of Benefits. [IC 6-1.1-12. 1.6.1(b) and IC 6-1.1-12.1-6.3()]

5. The schedulas established under IC 6+1.1-12,1-4(d) for rehablitated properly and undsr IC 6-1,1-12.1-4.8(1) for vacant bulidings apply to any staterment
of beneflts approved on or after July 1, 2000. The schedules effactive prior to July 1, 2000, shall continue to apply fo a statement of benefits filed before

July 1, 2000,
SECTIGN *
Name of taxpayer
Brad Stutler PC

TAXPAYLRR INFORMATION

Addreas of taxpayer (numbar and street, cy, $tom, srd ZIP cods)
63 Hollaway Bivd Brownsburg IN 46122-8356

Name of contact parson
Brad Stutler PC

SECTION £

Telephone number
852-6620

LOCATION ANU EECRIPTION QF PROPQOSED PROJECT

E-mall address

SECTION 3

693000 9

LSTIMATED TOTAL COST AND VALUE OF PROFPDSED PROJECT

SECTION <

Name of designating body Resolution number
Brownsburg Town Council
Location of propeity County DLGF taxing dietrict number
1561 N Green Street Hendricks County 016
Descapiian of real properly improvements, redevelopment, of rehabifitation (use aduitiora gheels if nacessery) Estimated tart date (monih, day, year)
New profaessional office building Q22013

Estimated completion dete (manth, day, yoar)

STIVAIE OF EMPLOYFFS AND SA! ARIES AS RESULT OF PROPOSLD PROJEC

693000 7

12/31/2018

Salanss

513000

SECIION & WASTE CONVLRTFD AND O HER BENLI TS PROMISED BEY THL [AXPAYER

Estimsted solid waste canverted (pounds)

NOTE: Pursuant to IC 8-1.1-12.1-5.1 (d) (2) the COST of the property REAL ESTATE IMPROVEMENTS

is confidential. COST ASSESSED VALUE
Current values 0

Plus asfimated valuas of proposed project 1.600.000

Less values of any property being replacad 0

Net estimated values upon completion of project

Estimated hazardous waste converted (pounds)

Other benafils

a A

| hereby certify that the representations in this statement are frue.

Owner/DDS

Data signed, (month, day, year)

03 /12

Page 1 of 2
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FOR USE OF THE DESIGNATING BODY

We have reviewad our prior actions relating to the deslgnation of this Econoinic Revitalizetion Area and find that the applicant meets the geniersl standards
adoptad in the resolution previouely approved by this body. Said resolution, passed under iC B-1.1-12.1, provides for tha following limitations:

A. The designated area has baen fimited to a period of time nof to exceed calendar years * {see below). The date this designation
axplres ks .
B. The type of dedustivl that is allowed in the decignated area Ig limited tor
1. Redevelopment or rehabliitation of rea estate Improvements OYes CINe
2, Resldentially distressed areas MyYes [ONo
3, Oceupancy of a vacant building ClYes [No

C. The amount of the deduction appliceble ls imited to $ .

D. Other limitations or conditions (specify)

E. The dedudtion is allowed for years® (ses below).

We hava alzo reviewed the informatien contained in the statamant of bepafite and find that the estimates and expectations are reazonable and have
determined that the tofality of benefits Is sufficient to justify the deduction described above.

Approved (sigrature amd titte of authorfzed member of designating body) Telephone number Date sigrved {month, day, ysar)

Attestedt by (signatire snd ile of atiester) Designated bady

* If tha designafing body imits the time period during which an area is an aconomic revitalization ares, it does not fimit the length of time a taxpayer is
enitted to receive a daduction to a number of years designated under IC 61.12-12.1-4,

A. Forresidentially distressed areas, the deduction period may not exceed five (5) years.

B. Forredevelopment and rehabilitation o real estate improvements:
1. If the Economic Revitalization Area was desighated prior to July 1, 2000, the deduction period is limited to three (3), six (6), or ten (10) years.
2, Ifthe Economic Revitalization Area was designated after June 20, 2000, the deduction petiod may not exceed ten (10) years.

C. Far vacant bulldings, the deduction period may noft exceed two (2) years.

Page2af2



Hoosier Energy's Indiana Tax Abatement Estimator

Indiana Property Tax Estimator
Hendricks County, BROWNSBURG TOWN, Tax District No: 32016
Tax Rate (2012): $3.2066

Project Name: Stutler

REAL PROPERTY
Cost of Real Property: $1,600,000.00

With Abatement Without Abatement

Circuit Circuit Estimated

Breaker Net Breaker Net Tax
Property Tax Property Property Tax Property | Abatement

Taxes Credit Taxes Taxes Credit Taxes Savings

Year 1 $0 $0 $0 $51,306 ($3,306) $48,000 $48,000
Year 2 $10,261 $0 $10,261 $51,306 ($3,306) $48,000 $37,739
Year 3 $20,522 $0 $20,522 $51,306 ($3,306) $48,000 $27,478
Year 4 $30,783 $0 $30,783 $51,306 ($3,306) $48,000 $17,217
Year 5 $41,044 $0 $41,044 $51,306 ($3,306) $48,000 $6,956
Totals $102,611 $0 $102,610 | $256,528 ($16,528) $240,000 $153,917

Note: The rates used in the tax abatement calculator are certified 2010 rates (unless otherwise noted). Taxing districts will
be updated when the DLGF certifies their 2010 rates.

DISCLOSURES

HOOSIERENERGY

The abatement calculations were prepared by Umbaugh, a financial consulting firm, in conjunction with Hoosier Energy, based on
current State statute. This calculation is intended to provide an ILLUSTRATIVE and PRELIMINARY indication of the level of
property taxes and potential tax savings for a proposed investment based on certain assumptions. Please read the Disclosures
carefully.

Companies must consult their own tax advisors to determine their actual tax liability and to prepare their annual Indiana
property tax filings.

To be eligible to receive property tax abatements in Indiana, 8 Company must follow a specific application process. Please
contact your Hoosier Energy representative for further guidance.

Assumes 2012 pay 2013 property tax rates as indicated, as provided by the Department of Local Government Finance.

Actual assessed value of a structure will be determined by the local Assessor upon completion. This value may be materially
different from the value provided in this estimate.

Real property in Indiana is subject to annual adjustments of assessed value to the market value of the structure based on annual
sales data (“Trending”), no adjustments for Trending are made in this estimate.

All personal property (equipment) is assumed to be new, and is assumed to be depreciated for property tax purposes in Pool #2
(5-7 year depreciable life). A mixture of new and existing equipment (as well as a mixture of depreciation pools) will produce
different tax savings results.

Assumes a one-time investment in real and personal property. Staggering the investments may have a material effect on the
actual value of property tax abatements.

Includes the calculation of the Minimum Value Ratio (MVR) for the abatement calcutation for personal property investments. The
MVR effectively increases the assessed value used in the abatement calculation when the taxpayer is subject to the 30%
depreciation floor, The MVR equals the adjusted assessed value at the 30% floor divided by the depreciated assessed value of
the equipment.

Includes the application of the Circuit Breaker Tax Credit, which limits the total property tax liability of a taxpayer to 3.00% of
the gross assessed value of real and personal property, beginning with taxes payable in 2010.

The tax abatement savings value is an ESTIMATE based on preliminary information entered into this calculator. Actual
abatement savings may vary materially from the results of this calculator, based on the timing of the investment, the actual
assessment of structures (including Trending), differences in the depreciation pools for personal property, annual changes in tax
rates, adoption of a local option income tax for property tax relief purposes, changes to Indiana property tax law or regulations,
or changes In assessment methodology

The results of this calculator should be treated as an ESTIMATE available for illustrative purpases only, and should be treated as
an estimate when discussing, negotiating and offering incentives; and should be noted as such in memoranda and legal
documents related thereto.

7398 N. State Road 37 8365 Keystone Crossing, Suite 300
Bloomington, Indiana 47404 Indlanapalis, IN 46240
Phone: 812,876.0294 Phone: 317.465,1500
Fax: 812.876.5030 Fax: 317.465,1550
hguzwiller@hepn.com umbaugh@®umbaugh.com

http://www.hepn.com/ed/calculator/indiana.asp?qsProcess=calc
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