
Resolution 42012 33

Brownsburg Indiana

A RESOLUTION SETTING FORTH FINAL ACTION IN DETERMINING THAT

THE QUALIFICATIONS FOR AN ECONOMIC REVITALIZATION AREA HAVE

BEEN MET AND CONFIRMING RESOLUTION NO 2012 31

WHEREAS the Town Council for the Town of Brownsburg Indiana adopted a Tax

Abatement Procedure Resolution on April 8 1993 and

WHEREAS pursuant to said Tax Abatement Procedure Resolution Checkered Past

Racing Products LLC d b a T N Machining Fabricating filed with the Town Council of the

Town of Brownsburg Indiana an Application for Deduction from Assessed Valuation New

Equipment in an Property Economic Revitalization Area pursuant to LC 6 1 1 12 1 1 et seq on

August 16 2012

WHEREAS at a duly constituted meeting of the Town Council of the Town of

Brownsburg Indiana held on August 23 2012 said Town Council reviewed and approved said

Application and declared certain real personal property within the Town of Brownsburg Indiana

to be an Economic Revitalization Area pursuant to the specifications of Resolution 2012 31

adopted and approved August 23 2012 and attached hereto as Exhibit A

WHEREAS pursuant to I C 6 1 1 12 1 1 et seq the Town Council of the Town of

Brownsburg Indiana has properly published Notice of Public Hearing by the Town Council of

Brownsburg Indiana Regarding Designation of Area as Economic Revitalization Area and

WHEREAS no remonstrances written or oral were filed heard or considered with

regard to Resolution 42012 31 stating opposition of any type or character to said Resolution or

the designation of the personal property described therein as an Economic Development Area



NOW THEREFORE Be It Resolved by the Town Council of the Town of

Brownsburg Indiana as follows

1 Final Action After legally required public notice and after public hearing of

even date herewith pursuant to such notice the Town Council of the Town of Brownsburg

Indiana hereby takes final action as that phrase is defined in I C 6 1 1 12 1 1 et seq with

regard to the aforestated Application of Checkered Past Racing Products LLC d b a T N

Machining and Fabricating and the adoption of Resolution 2012 31 on August 23 2012

authorizing a five 5 year abatement period of personal property tax abatement period subject to

annual review by the Economic Development Commission for compliance for the property

described in Resolution 2012 31

2 Confirmation of Resolution 2012 31 It is hereby declared by the Town

Council of the Town of Brownsburg Indiana that Resolution 2012 31 adopted August 23 2012

is in all respects hereby confirmed and it is hereby stated that the qualifications for Economic

Revitalization Area have been met by Checkered Past Racing Products LLC d b a T N

Machining and Fabricating and to the personal property described in Resolution 2012 31

It is also hereby declared that the Town Council has made the following findings

in regards to this request a the estimate of cost of the new equipment is reasonable for

equipment of that type b the estimate of the number of individuals employed is reasonably

expected to result from the installation of the new equipment c the estimate of the annual

salaries of those individuals employed as a result of the installation can reasonably be expected

and d the totality of the benefits is sufficient to justify the deduction



3 Effective Date This Resolution shall be effective immediately upon its

passage subject to the appeal proceedings through Court action contemplated

by I C 6 1 1 12 1 2 5

4 Filing with Hendricks County Authorities Upon the adoption of this

Resolution the Clerk Treasurer of the Town of Brownsburg Indiana shall cause a certified copy

of this Resolution to be filed with the Hendricks County Assessor and or such other Hendricks

County government officials as shall be necessary to make Checkered Past Racing Products

LLC d b a T N Machining and Fabricating eligible to file for property tax abatements as and to

the personal property and improvements contemplated via the Application heretofore reviewed

and approved by Resolution 2012 31 and ratified and confirmed by this Resolution

Adopted by the Town Council of the Town of Brownsburg Indiana this
13th

day of

September 2012

TOWN COUNCIL FOR THE TOWN OF
BROWNSBURG INDIANA

BY

Dwayne Sawyer President

ATTEST

Clerk Treasurer



Exhibit A

Resolution 2012 31



Resolution 2012 31

Brownsburg Indiana
August 23 2012

A RESOLUTION DESIGNATING ECONOMIC REVITALIZATION AREA AND

QUALIFYING CERTAIN NEW MANUFACTURING EQUIPMENT

FOR TAX ABATEMENT

WHEREAS the Town Council for the Town of Brownsburg Indiana adopted a Tax

Abatement Procedure Resolution on April 8 1993 and

WHEREAS pursuant to said Tax Abatement Procedure Resolution Checkered Past

Racing Products LLC d b a T N Machining Fabricating filed with the Town Council an

Application for Deduction from Assessed Valuation New Equipment in an Economic

Revitalization Area the Application attached hereto as Exhibit A pursuant to I C 6 1 1

12 1 1 et seq on August 16 2012 and

WHEREAS the Application has been reviewed by the Town Council and the Economic

Development Commission of the Town of Brownsburg Indiana and by its legal counsel at a

duly held public meeting of said Bodies

NOW THEREFORE BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN

OF BROWNSBURG INDIANA AS FOLLOWS

1 Declaration of Economic Revitalization Area It has been previously declared by the

Town Council of the Town of Brownsburg Indiana that the personal property described at Lot

34 Eaglepoint Business Park Brownsburg Indiana which is more specifically described and

depicted in attached Exhibit B the Property is deemed an economic revitalization area as

that phrase is used and intended under the provisions of Indiana Code Sections 6 1 1 12 1 1

et seq



2 New Manufacturing Equipment The Town Council of the Town of Brownsburg

Indiana hereby further declares that certain new manufacturing equipment as set forth in the

Application and placed upon the Property after the date of the adoption of this Resolution by the

Town Council shall be eligible for property tax abatement pursuant to the provision of I C 6 1 1

12 1 1 et seq

3 Compliance with Applicable Resolution and Statutes It is hereby declared by the

Town Council that the Application complies in all respects with the Tax Abatement Resolution

and all governing Indiana statues and that the Application in all respects is hereby granted and

approved

4 Limitations or Restrictions It is hereby declared by the Town Council that based on

the Town of Brownsburg s Tax Abatement Incentive Policy 92 01 the Policy an allowance

for a five 5 year abatement for the Equipment meets the requirements as stipulated in the Policy

and as requested in the Application In order to receive the benefit of multi year tax abatements

the applicant must file an annual report with the Town Manager s office which show the state

goals and how the applicant is progressing toward meeting those goals Failure to file the report

or meet the state goals may result in the suspension of the tax abetment granted herein

5 Effective Date This Resolution shall be effective immediately upon its passage

subject to the notice and hearing provisions of I C 6 1 1 12 1 2 5 The public hearing

contemplated by said statute shall be held at the time and place of the regular meeting of the

Town Council of the Town of Brownsburg Indiana on Thursday September 13 2012 to wit

Town Hall 61 N Green St Brownsburg Indiana 7 00 P M At such meeting the Town

Council shall take final action determining whether the qualifications for an economic

revitalization area have been met and shall confirm modify and confirm or rescind the



Resolution Such determination and final action by the Council shall be binding upon all

affected parties subject to the appeal procedures contemplated by I C 6 1 1 12 1 1 et seq

6 Filing With Hendricks County Authorities Upon adoption of this Resolution the

Clerk Treasurer of the Town of Brownsburg Indiana shall cause a certified copy of this

Resolution including the legal descriptions of the Property and corresponding map of the

Property to be filed with the Hendricks County Assessor and or such other Hendricks County

Government officials as shall be necessary to make Checkered Past Racing Products LLC d b a

T N Machining Fabricating eligible to file for property tax abatement as to the personal

property contemplated by the Application heretofore reviewed and approved

Adopted by the Town Council of the Town of Brownsburg Indiana this 23rd day of

August 2012

TOWN1Fq I OWNSBURG INDIANA

BY V m

DwayneSawyer President

ATTEST

r
J itette M Brickler
Clerk Treasurer



EXHIBIT A

Application



Town of Brownsburg
Tax Abatement Application

1 Name of the company for which Economic Revitalization Area designation Is being requested
who may he contact concerning this application

CheckeredPastA4@ghfrtr RA e L rcdticf5 C

2 Please state the name title address and telephone number of the company represntative
who may be contact concerning this application

Name Title Nathan Overfelt

Address 45 Mardale Dr Unit G

Telephore 317 852 6978

3 if applicable state the name address and telephone number of agent designated to
represent the rompany In the application process

Name Title Same

Address

Telephone

4 Location of property for which Economic Revitalization Area designation is being sought
A Street Address South point Circle

B Township Lincoln

C Taxing District Tax ID Number 014 212611 357002

State Parcel Number 32 07 12 357 002 600 016
D Tax Parcel rounty Parcel Number 144 12 61E357 002

Duplicate Number 4422011

E What Is the True Tax value of the facility reaf property improvements only prior
to the initiation of the project as determined by current records of the Hendricks
County Assessor

Assessed Land Value 217 8D0

Assessed Improvement Value 1 545 800
Total Assessment Value 1 769 600

5 Does the company currently conduct manufacturingt operations at the location
Yes No x

6 On a separate page briefly describe the products s manufactured by your companySee Attached

7 On a separate page describe in as much detail as possible the impact on your business
e g loss of jobs production contract cancellations etc j if the new manufacturing equipment

Is not Installed

See Attachment 1

8 On a spearate page describe the new manufacturing equipment which is ro be installed to
remedy the conditions described in Question 7 and how th eequipment will do so A list of the
equipment for which the personal property tax abatement is being requested and the estimated
cost for such equipment



See Attachment 2

9 Does the equipment described In question 8 serve the same function as the equipment currentlyIn place at the facility forwhich this Economic Revitalization area designation is beingtransferred

Yes X
Vo

A If no please describe the new functions to be performed by the new
manufacturing equipment

NA

B What Is the estimated value of the equipment to be purchased for which a personalproperty tax abatement Is being requested

80 000 per and over2 years we project2 new pieces for a total of around 160 000
C What Is the estlmated value of the equlpment which will be replaced removedfrom the facility

No equipment will he replaced or removed
10 Compnay Profile

A Current number of employees byskilt level
skilled

Semi Skilled

2 Management Professionals
Clerical

Unskilled

Total

B Total annual salary associated with the positions fisted in A

47 000

C Plumber of jobs which you anticipate will be created or retained as a result of thisproject by skill level

3 Skilled

Semi Skilled

Management professionals
Clerical

Unskilled

Total

D Total annual salary associated with positions listed in A this is urrentsalarfes does
not Include the anticipated newly created positions from expansion

141 000 at end of one year

40 000 at end of two yeah
240 000 at and of three years

E Provide the name and number of a person to be rontarred rnnrarnIng employmentand hiring
see 2

F Briefly describe line of business including Standard Industrial Classification Code



9599 Machineshop

G Whant Is the anticipated date for beglnning installation of new manufacturing
equipment

q4 of 2012 and Q1 of 2O1V

H what is theanticipated date for completing the Installation of all equipment for
which the personal property tax abatement is being requested

Q4 2O1s

I Planned net new Investment

160 000 d1owneal Property

J Annual sales volurne

S 500 000 for year 20

see attached

11 what is the usual market for goods produced by the company Check the markets reached
and the percentage of the compnay s production that reaches it

A Inside the State of Indiana 70
a Outside of Indiana but within 500 mires mgr
C Outside of 500 miles

D Outside of the United Stat Y
E Total

rr ffa

I erea certify that the Informa n and representations on this appllcation for grownsburg Tax
Abate ant are true and c pi

Name an it C oate
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Executive Summary

This document provides detailed information and includes the slydtegic business plan necessaryfor Checkered fast Machine to establish groMfq and espaasioa throughout a three year timeperiod from 2013 to 201

Checkered Past iMachine manufactures custom products for a wide range of industries Thelargest industry served is the rnotorsports industry which consists of approximately 40 of our

sales Our senlices are tailored to this industry with our commitment to quality and quick turn
around times We also sen e many other uidustries that demand precision and punctuality
The management team responsible for the daily operations and hands on managertent are Gregg0 Goff Justin H Overfelt and Nathan K Overfelt
Our primary markets are

1 lylototspo ts inrJtst y
2 Cott n tcrciat tooling and fixturing
3 1 rototYP ig industry
4 lvfaattrfrtcturing industries
5 Food processing industry
6 Electrical component manufacturing industry7 Automotive industry

Keys to Success

1 Obtain sufficient capital to prop rllr AIM our projects to completion
l yaiatain a power Overhead which increases the lrrrttotnr line profit3
Build nad nattttaic t taongex custoatrer lase With diverse requirements4 Expand into a Jar e lijciility to scc a re a o vthpotentia1

5 Establish a more tgg r s

e ti arketing strategy to develop a higher quality customerbasc

Objectives

1
Integrate our products and services into a higher quality market2

Direct market our products and services to potential clients throughout the U S
Provide out clients with quality products and services while maintaining highprofitability

4 Relocate to allow for growth and expansion
5 Expand our capabilities to promote growth and diversity



Mission

Checkered Past Machine will develop and offer only the highest quality products and services
Our mission is to provide high quality products on time at competitive prices

COMPetitive Edge

OUT v0TnPeN0ke edge is otGX Combined services and the
skills requixed to pv podyiMeract with our custornefs 111 1d vendors Our riLix of iriven tory and the service capabilities

respowj to the oustoiner s needs quickly will make C1 jeckered first a resPeoted vendor in the
industry Checkered Past jncoj porljtes an overaN appro Icll to market ow goods and services tkindustries

Marketing Strategy

Key Goals to our marketing strategy are as fiollows

L Develop a higher profile sales cnviroluuellt to bring Our products and sen jecs to newand excist incyg clients
DP c OP 11P W Ways to market our l M JUrats and services potentialry 3 to en al clients

strong busincss rclatiOnships and utilize the feedback received
Develop and rna nlaun a qtaajjty uLstonacr service and follow up program5

Ca er 61Y target rnarkf ting expemtj alres to maximize returns on the campaigns

OLLr marketing campaign will initially target the local Indiana market with a letter to the key
personnel Within the target bLlqinesses This introduction mill be a combination latter marketingour capabilities and services Alternately our personnel MR follow LIP on these accounts
Important Assunipt oils

This hUSineSS plan provides details for accurate projections to show the overall development of
the business over the next three 3 years Key assumptions around Which we developed this planare as follows

Curi era b siness bading and e0onamic trends continue to be stable2 CuRtomer buying trends and orderss retrain strong3 Overhead and ofher external operating cost grow as projected
4 SOenla outsourced costs 8TOW as anticipated



Summary

Over the past bzee 3 years Checkered Past Machine has focused hacdoo leaning Jo
nperutazguoutu ioorder by boost the bottom line profits This strategy also uUovedue
centralize and streamline our most profitable sectors By developing and muiutoioiugr eau
business plan tbznu bmuLthe recent ocouncuiudowo uo Checkered Past has placed imo
Dooid000f8reutpni tioL

itself

Over the next three 3 years Checkered Past expeutotomaiutxiu its lean outlook in order to
prevent any unnecessary uperu6ngcosts r o Checkered Past has successfully cleaned bnuse it
isuosvdcuoLo focus no0run z and expansion y tb oproper cuixofc oiycoeut beubecod

Past wilt work umu manufacturer ao well uaa service provider Expaodiva our capabilities in
order 10 provide more diverse services piU broaden Checkered Past s network ofcustomers and
vendors Offering more services under one rnnCvdl provide more appeu to our existing
customers as xeUaspotential customers and ultimately reduce outsourcing cost In addition to
adding more equipment and personnel to fuifiil cmznutdumaoda there are three 3 other
sen ioeuCheckered PuuL future

I Electric Disz uq e Machining Wire EDKd
2 31 8coznimgTechoo ngy
3 Water Jet Cutting

E y adding M Lisaqui nceuzundufIeringoex sorvi000 tilicu 7onmCbaoknzed9uu1todo miopu
stronger marketing campaign VYn iE also become more convenient and appealing to local
huxiozom Obtxiuio bixuoprdi o ty xub y1oozu u ub nuzo nonnb VY6u1aui n

Checkered Past apart from other competing entities is our ability for flexibility expansion and
our diverse oupuhUitioo p i 6kny individuals all Under one roof

Checkered Past has outarown its currenL facility of 3000 sq ft and is noN V PLLTSLIing a larger
p ooe of business VVa have determined that o facility of approximately 60OOsgftnvillboa
comfortable transition for us This wi l allow room for expansion aswell as keeping overlicad
costs xtunuinimurn 7h x move will provide Checkered Past wi hoa opportunity to develop a
ozoc powudblpcoieoyiuonlLnugeuoweiioocatahiiehumorenffioieorflowofopcxati000
throughout our workspace Demographics has determined a few potential locations 8n Jn ay
tn with its current co corxyurim and o dovolo noeulprogrumo arid 8cop ftsbu glu rvitbits
already established onotorxportuoetwurk VVe are ourrectLy looking at each location with ofive

45 year projection uo erviUbe negotiating n five year tease agreement

Our goal is to add the equipme ztoemded to increase our current capacity arid be oyorudouu
iaalarger Facility by November t2Oi2 This viD u inp Cbeukerod Past sufficient tiuzeto
return to its operating schedule and start 2013 with astrong efficient Oon oFoperations



Indiana CHIC Machine Fabrication Sro Emsbtu g blL i1 L page 1 of I

C

NOME HISTORY fQUIPMEPIT PROOUCTS CAPABILITIES CONTACT LOCATE

HISTOR

Checkered Past wag established in 1999 to provide high quality products to a wide range of
customers We manufacture pails from one pleCC plototypc5 to production runs In the rte

r

thousands We rrlanuacture pats of all sizes and materials inetudurg exotic ttelals tike
titanium magnosfum and intone

Cheekereel past has devnloprd strong customer relationships svltlun the motorsports
r

lnllu5l rm C@rStgnlel5 in this hidn h I demand high quality puoducts and quick turn alounti y BJ
r

tine CitCekcred Past has excelled In this market due to Its knowledge and romontment In

quality Vir6 have become v ell known r r our Likiloy to rIronu aCturC high pL iforinance

w r a t c rLe Iner pa s The r r brdw tt mclinre roamialrna y anel Ci r eleerrd Pa I hwf k rrfr errinn o4 ingrlrnt and e reed nq our
cu stonicts jcrnanrJ INN 3ffr h ve a long hivriry of n naou0 y0ut09 f pr6l0tYP rriofd Icr v ell kno an conipositc
att7pan 7s

7 cic1 S IPrl ia t Iake r p it1 w i haf VeV z r nuf t Pure Ora ntu lbe r oi r Itnurily from Clay r i e rrn glt pla r
r1d f oq I It holds t nr lorLVr

t 2 11 Checkered Past Machine

45 Mardale Drive Brownsburg IN 46112
Tel 317 852 6978

Indianapolis web design by marydesignsO

nxt Oic eck rf dg asrzxy a ci ine C artt ltpsta r ll tt C 10 20 12



Indiana CNC Machine Fabrication Brownsbur d
Pale l of 1

WO1X DO

9I 4 IIII II r 1W7 A e

111110mmWm49N

HOME HISTORY 9QUIP14ENT PRODUCTS CAPABILITIES CONTACT LOCATE

Services Part Design ProlWyping Large Quantity Production Product Assemblies
Software MasterCAM Sul dWorks AutOCAD 3D Modeling G Code Programming M

Machining Milling Turning Drilling rapping Broaching Grinding Hard Turning
3D Machining Loge Engraving Roller Burnishing Mold Makina

Finishing Vibratory De 4urrino Polcshing Painting Anadi7ing Black Oxide

Welding MIG Welding TIG WrIldrtg Aiurnmum PMagne9nim Sl a Wes Steel
Titanium Cartion StW Alloy Steel

Fabrication Tutee Fondinn Bar Bewiuing Sheet Mclal FahnralJoir

92111L Checkered Past Machine
45 Mardale Drive Brownsburg IM 46112

Tel 317 852 6978
Indianapolis web design by marydesignsO

i Pr I hec e c cl astxtl chine corn catlpaFri Iiri s 13 SIVI
8 10 2012
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We have reviewed our prior acifons relating to the designation of this economic revilblixalfon area and And that the applicant meals the general alondardsadopted in the resolullon prev ously approved by this body Said resolution passed under IC 5 1 1 12 1 2 5 provides for the allowing dmltat7ons asauthorized under IC B 1 1 12 14
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Auditor s laforwation

Pack Here to road about Online Geduclon Filing

a R Wd I
DrO Kera 10 file a Nsifflaaas Dedudon

Tax M Number 014 212611 357002
State parcel Number 33 07 12 357 1102 000 CM
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PerMitting Information

Existing Septic Permits
P b cotmty Well Septic f nniN tbund

Recent Septic Perm tApplication Status
No r ero septic parorit appllealions found

Well a Septic Scanned Images

Iranv Irnagos are jvtdtahle the links to I1103C imnues rh l ha shoevn babe After clicking the link if the firl is loo smatl go read har er yourrnouse oacr the imogc xnd clickthe expansion icon

Building Permit information

Only permits Piled with fire County are displayed here Permits ror propenies in own limits ru filed pith the Town

Assessor s Information

2011 Assessment Data Pay 2012
Property sa4s actdvlcy

t olarrxy ford op po9r ItJut peace rn ss SO I t 00
N bar fnllnrw 109 AtseMr iurormallun 4 v pdauted puce a year when the values are certified
I la r 414 2 01MY Mat rcITcet We Clio rrrrat on ac r prGperty descripCoo or asteysmeot t aluos It shows
rite Ujit ccrtread a1y5emuclll Of the Properly

Oe ner Name DIXON PROPERTIF S LLC
Parcel Nombers iJ 2 12 61E359 002
Pm 36492935

Stale Parcel Sutuber 32 07 iZ 357 002 000 016
Property Class 370 Small Sbop
Pared Acreage 198
Topography Lavrl
U Mttes Water Server Cas Electricity
Neig borbood FN1D N0W F QTPfr CTtS01J lM0R r CL2 t
District 1d BROWNSBURO TOWN
A Mol Smeal Ytar 2011 pay 2012
TaA Value of Land 6217 300

http u Vwv co Ilendricks itt Ils DW Lookilp DW Parcel etv sp 8 10 2012
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Hendricks County Indiana Industrial and Cotnrnercial Sites and Buildings Page 1 of 3

Hendricks County Economic
Development Partnership

I Pi tarOaksWoY
d

R6dnsy St

1140ithifeld Dr

JOM Force
Rsa

G
Douplssa

E Truvor 51 S

Z

i

2 u

a

k

ar
y

of

Toole Overlays

481 Soutllpoint Cir BROVVNSBURG IN 40112

Share Save Print Export Community Attachments Back to Search Results Buildings

Properly Report LaborFores Demographics Consumer Spending Wages Business

Property Report 481 sgrdhpolnt Cir

Availability
ForLeesd Yea

Lease Terms based on length or Pease
For Sale Yes

Toter Size 34 500
r x

Building Details

DIVISIWo Yes

I Building SI 34 500

Number of Floors 2

Property Oatalls
Minimum Calling 22 It

http headricks zootnprospector com
8 10 2012



Hendricks Counhi Indiana Industrial and Commercial Sites and Buildings Page 2 of 3

StleiBultding Name 461 Soulhpolnt Cir Maximum Coiling 22 11Sir
481461 Soulhpokil Cir S dnkier

oil Yes

Brownsburg Will Tenant Building YesCounty Hendricks County Air Conditioning YeaZip Code
46112

Heating System YesType of space Office Drive Doors 5Flex
Industrial

Min SubDlvlde 6 200 sgll
Available 12 500 sqn

Site Details

Last Updated 3M5 I2012 Employee Parking Yes

Industrial Park Platted Yes
Zoning I

Contact Information

Company Hendrlche Counly Economic Developrnenl Partnership
Conta

a elle
ct

Cfnd K
Transportation

Name y
Interstate Name 1 74

Address 5250 E US Hwy 36 Sle 1000 5 Distance to Interstate 1 mites
City Avon Nearby Highway Slate Road 267
Scale INDIANA Distance to Nearest
Phone 317 745 2400 Highway 1 miles

Fax 317 745 0757 Nearest Inlernalional
Email kelley hcedp org

Airport Indianapolis International

Webslte htIp Avww hcedp orgl
Distance to Nearest
Airport 12 miles

Company Regional AirportLogo
H e s Co ll n Economic t

Name Eagle Creek

j
Distance to RegionalD eve topme Part ter hip Airport Smiles

Distance to Port 100 miles

Utilities

Electric Yes

ECM RdtseN Electric Provider Duke EnergyBrenehes
Natural Gas Yes

Distance to Natural
tt 2J F cwrtyRd ON N Gas Vectren

t ewerS
ersvmsbure lrvclTusrne Yos

r 1 Sewer Provider Town of Brownsburg
E Water YES

G
s

tx Water Provider
Fairflsid

ax Town of Brown burgIr dadta 2 Telecom

w r

Yes

Uke Be the first of your friends to like this 0 Telecom Provider AT T

04
ar w Other

Orynefshlp Dixon
a ee

R5
Notes

New consiruvon Located in popular Eagfepolnt Business Park
Ten Year Propert Tax Abatement

Share this report

http Iletidrick s Toompro spector com
3 1O 20I2



Indiana Property Tax Estimator

Hendricks BROWNSBURG TOWN Tax District No 32016

Tax Rate 2011 0 030413

Project Name

PERSONAL PROPERTY

Cost of Personal Property 160 000

With Abatement without Abatement
Circuit Net Circuit Net Estimated Tax

Property Breaker Property Property Breaker Property Abatement
Taxes Tax Credit Taxes Taxes Tax Credit Taxes Savings

Year 1 0 30 0 1 946 26 1 920 1 920

Year2 545 0 545 2 725 337 2 688 2 143

Year3 818 0 818 2 044 28 2 016 1 198

Year4 934 0 934 1 557 21 1 536 3602

Year 1 168 0 1 166 1 460 20 1 440 272

TOTALS 3 465 0 3 465 9 732 132 9 600 6 135

Note The rates used in the tax abatement calculatorare 2011 rates Additional lax districts wdl be added when DLGF certifies their
2011 rates

DISCLOSURES
rhs abatement calculations wwa praaparcd by Umbough a ltnanclal consuldne fine In conjunction with lioosler Energy based on current Slate
slatults this t culatlon ix Intended to provide an ILLUSMATIVE and PRELIMINARY indicadon ar the level of property taxes and potanlial tax
sRav ngs fora proposed Irsvommenlbasad on r4daln assumptloas Please read the Disclosures carefully Companies must consult their ovm tax
advlsors to determine their actual lax pabitlty end to prepare lhelrannuel Indiana tax filings
To be eligible to recelve property lax abatements In Indiana a Company must follow a specific application process Please contact your Hoosler
Energy representative for further guidance
Assumes pay 2011 property fax rates as provided by the Dapartmeml of Local Govemmenl Finance
Actual assessed value of a structuro will W determined by the foul Assessor This value maybe materially different from value provided for lhls
estimate

Real property In Indiana is subject to annual adjustments of assessed value to the marital value ofthe structure based on annual sales data
Trending

All personal property equipment Is assumed to be new and Is assumed to be depredated In Pool 92 S7 year depreciable Iffe A mixture of new
and existing equipment as well as a mixture of deprccfa0on pools will produce different lax savings results
Assumes a one time Investment In real and personal property Slaggwin0 The investnenla may have a material effect on the actual value of lax
abatements

Includes calculation of Minimum Value Ratio h1VR for lax abatement of personal property enacted as part of SEA 260 2006 whlch effectively
Increases the assessed valuo used In the abatement calculation when the laxpayerls subject to the 3011 floor The MVR equals the adjusted
assessed value el The 30 floor divided by the depreciated assessed value of the equipment
The potential impact of the dreult breaker lax eredlt offeclive for commercial propoNas beginning In 2010 was not included In These lax abouirnenl
calculations if the circuit breaker tax cradil becomus applicable It would funhor reduce a loxpayees properly lax Mobility
The fax ebutamonl savings value Is an 6STIhIA fC based on preliminary Information entered into this calculator Actual abatement saArips may
differ materially from the results of lltls calculator based on Ilse timing of ilia Investment actual assessment of structures differences In the
doprcctalfon pacts for porsonul property manual chan0os In lax rates adoption of a local option Income lax of property tax relief purposes
changes to Indiana properly tax low or regulallons or changes lit assessment methodology

HOOSfERENERGY
7398 N Slate Road 37

t r
Bloomington Indiana 47404
Phone 812 876 0294 fa

Fax 812 875 5030 8365 Keystone Crossing Sulle300
hgullwillel Mhepn com Indianapolis IN 46240

Phone 317 485 1500
Fax 317 465 1550

umbaugh umbaugh com



EXHIBIT B

List ofProperty



Exhibit B

Equipment List

Checkered Past Racing Products LLC Equipment Purchase List

Haas ST 10 CNC Lathe wBarfeeder 70 670 00

Atlas Copco Rotary Screw Air Compressor 9 223 00
Wire EDM Machine On the purchase of Wire EDM machine for the 1st half of next

year we do not have any hard quotes yet Was not planning on doing that until after the
1 st of the year We were doing general looking over the internet and fording that the ones
that meant our needs were 80 000 00 or a little less No negotiating on price yet and no
specific brand targeted yet


