
TownofBrownsburg
EconomicDevelopmentCommissionMeeting

July19 2012

MembersPresent JoeDunbar LamouraMunse andAllanBolante

AlsoPresent GrantKleinhenz TownManager BrianBosma Attorney
Representative andAngiePetre ExecutiveAssistant

Upondeterminationthataquorumwaspresentthemeetingwascalledtoorder
byPresidentJoeDunbarandopenedwiththePledgeofAllegiance

AllanBolantemovedtoapprovetheexecutivesessionmemorandumofJune21
2012andregularmeetingminutesofJune21 2012 Themotionwasseconded
byLamouraMunseandunanimouslycarried

OldBusiness

0501 Resolution 2012 02EDC AResolutionoftheTownofBrownsburg
EconomicDevelopmentCommissionApprovinganAmendmenttotheEconomic
DevelopmentLoanAgreementbyandbetweentheTownofBrownsburg Indiana
andChemistry ManufacturingandControl LLC TabledfromtheMay17 2012
andJune21 2012EconomicDevelopmentCommissionMeeting Grant
Kleinhenzgaveanoverviewoftheagreementregardingleaseassistancepaid
andloandisbursementtodate ArtPatterson CMCChiefExecutiveOfficer
addressedthecommissionregardingaone 1 yearpostponerequestofthe
contractandreasonsforthisrequest Discussionwasheldregardingthis
requestanditwasaskedifleasepaymentswereterminated howtheoperations
wouldbeaffected ArtPattersonstatedthatiftheleasepaymentswere
discontinued thattheoperationwouldbedramaticallyaffected tothepointthat
thebusinesswouldnotbeabletocontinueoperationinBrownsburg Lamoura
Munsemotionedtotablethisrequestuntilanexecutivesessioncouldbeheld
withCMCtodiscloseindepththeirfutureplansandtoapprovethepaymentof
theAugustleasepaymentaccordingtocontract Themotionwassecondedby
AllanBolanteandunanimouslycarried

NewBusiness

AtthistimeJoeDunbarmoveditem0603Docket 2012 10EDCTenant
ApplicationforCheckeredPastMachinetobeconsidered NathanOverfelt
CheckeredPastMachineRepresentative addressedthecommissionwithabrief
overviewofthecompanyandtheirplansforthefuture Discussionwasheldon
theapplicantsrequestforleaseassistanceandthefactthattheprogramhasnot
consideredassistancetoexistingbusinessesinthepast AllanBolantestated
thatthecommissionshoulddiscussthisbusinessandanyproposedincentives
andviewitmoreasaretentioneffortthatwillleadtofuturejobsthanjusta



simpleleaseassistanceprogram AllanBolantemotionedtotablethisrequest
foradditionalinformationrequiredbythecommission includingprojections
investmentdollarsandnewemployees untilthenextregularmeeting The
motionwassecondedbyLamouraMunseandunanimouslycarried

0601 Resolution 201204EDC CertainEconomicDevelopmentIncentives
RelatingtoPotentialDeveloperIdentifiedasForceRacing ThisisanAdvertised
PublicHearing GrantKleinhenzaddressedthecommissionwiththebasic
elementsoftheagreementwhichconsistofthefollowing

1 Townprovidesagrantupto 1000000fortheproposedacquisitionof
thePrudhommeRacingComplex includinga202acreoutlotadjacentto
NorthfieldDrive

2 Townwilldisbursethemoneybaseduponthefollowingperformance
measures

a 318000uponclosingofthepurchaseof202acresand258acre
portionsofthePrudhommeRacingComplex

b 260000uponthecompletionoftheconstructionofa25000
300000squarefootbuildingonthevacantlotandtheinstallation
ofaGatewaylandmarksignacrossSouthpointCircle

c 222000uponclosingofthepurchaseoftheremainderofthe
PrudhommeRacingComplex

d 100000forthesubstantialcompletionofemploymentnumbers
andpayrollprojections Creatingapproximately68newjobs

e 100000forthesubstantialcompletionofinvestmentandjob
creationfortheexistingfacility Creating1025jobs

3 TheTownwillrequirethattheynotrenttoanexistingbusinessin
Brownsburgforaperiodof4yearsfromthedateoftheagreement

4 JohnForceRacingwillprovidemarketingassistancetotheTownandJohn
ForceRacingwilldesignateBrownsburgastheirracingheadquarters

GrantalsoaddressedthereasonswhythisisagoodinvestmentfortheTown
whichconsistsof

1 Preservetheracingindustrylocatedintheindustrialpark
2 ProvidesthepossibilitythatotherraceteamswilllocateinBrownsburg

firsttorentandthenastheygrowtoexpandandconstructnewbuildings
3 AddedexposurethroughmarketingpartnershipwithJohnForceRacing
4 Additionaltaxesthroughnewbuildings newjobs etc withabreakeven

pointontheinvestmentofapproximatelyyear9

AtthistimeAllanBolanterecusedhimselffromvotingonthisasaresultofa
potentialappearanceofconflictofinterest

JohnForcecommentedastowhytheycametoBrownsburgandtheinvestment
hehasmadesincebeinginBrownsburg



JoeDunbaropenedthepublichearing
BillSimpsontalkedaboutJohnsprojectandfeelsitisagoodproject
BrianRose ChamberofCommerceDirector statedtheChamberstands
behindthebusinessesandsupportsForcesproject

Therebeingnomorecomments thepublichearingwasclosed Discussionwas
heldregardingeconomicdevelopmentincentivesrequested

JoeDunbarmotionedtoapproveResolution 201204EDCEconomic
DevelopmentAgreementsubjecttothefollowingmodificationsontheFindingof
FactspriortopresentationtotheTownCouncilforfinalapproval The
modificationsconsistof

ParagraphA change30000squarefootfacilityto25000squarefoot
facility
ParagraphA change108employmentpositionstoapproximately68
employmentposition
ParagraphC Zoningtobechangethatiscurrentlybeingworkedon
ParagraphF Changeestimated118to133additionaljobopportunities
toestimated78to93additionaljobopportunities

ThemotionwassecondedbyLamouraMunseandunanimouslycarried

0602 Resolution 201205EDC CertainEconomicDevelopmentIncentives
RelatingtoPotentialDeveloperIdentifiedasBHC LLC ThisisanAdvertised
PublicHearing GrantKleinhenzaddressedthecommissionwithabriefoutlineof
thebasicelementsofthegrant

1 TownwillprovidetoBHCasumof 275000intheformofaloantogrant
uponthecompletionofstatedemploymentobjectivesannuallyfora
periodof5years

2 BHCwillpurchaseandinstall 700000worthofequipmentandemploy
25to35newfulltimejobsaveraging 85000perjob 2125000to
2975000inpayroll

3 Townwillforgive17ofthe 275000uponproofofhiringobjectives
Approximately 39286annually

GrantalsoaddressedthereasonswhythisisagoodinvestmentfortheTown
whichconsistsof

1 Creates25to35newgoodpayingjobs
2 ContinuesBrownsburgpresenceintheBioTechLifeSciencefield
3 CompanyassistsacurrentBrownsburgbusiness
4 Paybackintaxesforsalaryandequipmentofroughly7years 23800

annuallyforEDITand 10000forequipmenttax 34000annually

MichaelByers PresidentandCEOofBHCLLC addressedtheCommissionby
givingabriefbackgroundofhiscompany futuregoals andwhattheydo
Discussionwasheldontheinformationpresented



JoeDunbaropenedthepublichearing Therebeingnocommentsfromthe
public thepublichearingwasclosed

AllanBolantemadeamotiontoapproveResolution 201205EDCEconomic
DevelopmentIncentivesrelatingtoBHC LLC Themotionwassecondedby
LamouraMunseandunanimouslycarried

Therebeingnofurtherbusiness themeetingwasadjourned

President Secretary


