
BROWNSBURGREDEVELOPMENTCOMMISSION
SPECIALMEETINGMINUTES

MAY17 2012

ThesearetheminutesofthespecialmeetingoftheRedevelopmentCommission
heldonThursday May17 2012attheTownofBrownsburg 61N GreenStreet
Brownsburg Indiana

CommissionMembersPresent RobKendall ShaneDunigan GlennNulty Sean
Benham RonnieWilson andMikeRunyon

AlsoPresent GrantKleinhenz TownManager TriciaLeminger TownAttorney
andAngiePetre ExecutiveAssistant

UpondeterminationthataquorumwaspresentfortheRedevelopment
Commission themeetingwascalledtoorderwiththePledgeofAllegiance

SeanBenhammovedtoapprovetheRedevelopmentCommissionmeeting
minutesofApril3 2012 ThemotionwassecondedbyShaneDuniganand
unanimouslycarried

OldBusiness None

PresidentRobKendallannouncedthatpriortostartinganynewbusinessMr
MarvinWardrepresentingBrownsburgSchoolCorporationwouldliketoaddress
theCommission MarvinWardaddressedtheCommissionbyrequestinga
responsetoquestionsandconcernssubmittedbytheschoolconcerningthe
following

1 Impactofproposedreductiontothetaxrate thetaxrateisprojectedto
increaseby 0057100inassessedvalue

2 Impactoftheproposedreductiontothecircuitbreakerimpact this
impactisdifficulttoestimatebutcouldbe 185000fortheschoolsand
114000tothetown

3 WhethertheRedevelopmentCommissionandTownneedsthenew
revenueforimmediateprojects withacurrentbalanceofnearly 72
millionintheTIFfund andwithvariousfutureprojectsatleast2to3
yearsaway whydoestheTownneedtheadditionalincrementnow

4 Potentialfordiscussionofpartnershiponthepurchaseofatransportation
facility TheschoolcorporationwouldliketoknowiftheRedevelopment
CommissionandTownCouncilhavegivenanyconsiderationtopurchasing
afacility Theschoolbelievesthatthisisanimportantprojectthatwill
mitigatevariousnegativeaffectssurroundingtheexistingfacility namely
congestion vehicleemissionsandsafetyandallowformutualusebythe
schoolsandTown



5 OriginalagreementofTIFtonottakeassessedvaluefromresidential
developments

GrantKleinhenzaddressedMarvinbystatingtheTowns3mostimmediate
projectneedsare

1 OdellStreetIntersection
2 NorthfieldDriveEastandWest
3 SouthsideTildenProject

Theseprojectsareroughly 8to 9million Themajorityofthe 72millionwill
beusedfortheseprojects Thatiswhytheincrementwillbeneededtofund
futureprojectswhichconsistof

th1 StateRoad267GreenStreet from56 StreettoUS136MainStreetat
anapproximatecostof 5to 6Million

2 StateRoad267GreenStreet fromUS136MainStreettoAirportRoad
atanapproximatecostof 5to 6Million

3 RonaldReaganParkway fromUS136MainStreettoCountyRoad300
North Thistotalprojectcostisapproximately 18to 20Millionwith
theTownssharebeing 4to 5Million

4 DowntownDevelopmentProject atanapproximatecostof 3to 6
Million

Discussionwasheldontheinformationprovided

Marvindidrequestthatfurtherconsiderationanddiscussionbegiventothe
purchaseofatransportationfacility

NewBusiness

0601 Resolution 201201 AResolutionoftheTownofBrownsburg
RedevelopmentCommissionRegardingthedeterminationoftheamountof
incrementalassessedvalueintheTownofBrownsburgallocationareasneeded
topayobligationsofthecommissionandnecessaryforotherpurposestobe
undertakenbythecommission

GrantaddressedtheCommissionbystatingweareproposinga2yearreduction
ofassessedvaluewhichiscurrently 29million Wewillbecuttingitinhalfto
145millionfortheyear2013andourintentionswhichtheresolutiondoes

stateisthattheRDCmightconsiderfurtherreductionsinfutureyears Witha2
yearperiodreductiontheschoolswillloseroughly 261000innonoperating
revenuesandtheTownwilllose 128300 Thetaxrateisprojectedtoincrease
by 0057inassessedvalue Thisisthetaximplicationonthetownforthis
action



TheimpacttotherevenuefortheTIFPassThroughreductionwouldgenerate
nearly 950000annuallyinadditionalincrementforvariousprojectswhich
wouldequatetoapaymentonabondofjustover 11million Currently we
receive 28Millionannuallyand 14millioniscommittedtodebtalreadyon
variousprojects TheschoolhadaskedwhatportionoftheincrementintheTIF
Districtcamefromresidentialproperty Roughly 103millionwefoundcame
fromresidentialpropertywhichconsistsofRolandManorintheamountof
5189200andBrownsburgPointeApartmentsintheamountof 5104300

TheBrownsburgCrossingApartmentisnotlocatedwithinaTIFdistrict

Discussionwasheldontheinformationprovided ShaneDuniganmovedto
approveResolution 201201RDC ThemotionwassecondedbyGlennNulty
MikeRunyoncommentedonthemotionmadebystatingthatwearedoingthis
atthecostoftheschoolcorporationandthetownisnotbeinghonestwiththe
public Themotionunanimouslypassed5to0

0602 DiscussionofStreetLightingonNorthfieldDrivefromState
thRoad267to56 Street

GrantKleinhenzupdatedtheCommissionregardinglightingfromStateRoad267
thto56 Street Lastyearwebudgeted 350000forlightingreplacementon

NorthfieldDrive Thatprojectwasputonholdandfurtherinvestigationhas
beendoneresultingthatmoreconduitworkneedstobecompleted Theoriginal
lightsdonotservicethepurposeinwhichtheywereintendedandcouldbe
consideredunsafewhichmakesusliable Thecostshouldrangefrom 350000
to 400000 Wearegoingouttobidonthisprojectinwhichthebidswouldnot
comebacktothisgroupforapproval Ifpricesarentfavorablewemayendup
holdingontothisprojectbecausewehavealargeconstructionprojectwith
lightingonNorthfieldDrivethatmayoccurlatethisyearornext Grantwanted
theCommissiontobeawareofthisprojectduetothisexpensemayshowup
overthenext3to6months

0603 ConsidersuchothermattersthatMayComeBeforethe
RDA RDC
RobKendallaskedGranttoupdatetheCommissionontheStateRoad267study
ThetownretainedVSConsultingEngineerstolookatanupgradedcostestimate
forthebuildoutofStateRoad267fromSouthofStateRoad267tojustNorthof

th56 Street Wehaveadeveloperinterestedandpreparedtobuild10to20
milliondollarsinbuildingswhichisnotintheTIFareaandwouldaddassessed
valuetotheTowninwhicheveryoneislookingfor Weareupdatingthosecost
toseewheretheTownstandsthenreapproachtheStateandbegindiscussions
OurhopeistheStatewillmoveforwardandpayforthisupgradebut ifnotthe
Townneedstobereadytomoveforward



PresidentRedevelopmentCommission
Attest

SecretaryRedevelopmentCommission


