TOWN COUNCIL AGENDA REQUEST TOWN OF EM\AF
Brownsburg

5/3/2012 Resolution #2012-13

Roark Group, C.F. Roark Welding & Engineering Co., Inc. P/P Tax Abatement

On April 19, 2012 the EDC reviewed a tax abatement request presented by Roark Group, C.F. Roark Welding & Engineering
Co., Inc. for personal property located on legal description attached as exhibit A on the resoltuion, more commonly known as
136 N. Green Street. The proposed investment is $3,655,000.00.

The EDC unanimously passed a motion to send a favorable recommendation to the Town Council subject to an approval not to
exceed three million six hundred fifty-five thousand dollars ($3,655,000.00) for seven (7) year modified schduled which is
located as exhibit C on the resolution.

The public hearing and final determination is scheduled far May 24, 2012.

Cyes CINo Cn/a

Estimated Project Costs:
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Department H Approval:




TOWN OF «ifA‘t

rownsburg

TOWN COUNCIL AGENDA REQUEST B

Resolution #2012-13; Application for P/P tax abatment; and Favorable recommendation from EDC

Approval of Resolution #2012-13




TO: Town Council

FROM: Economic Development Commission
DATE: April 20, 2012
RE: Tax Abatement Request — Personal Property

Roark Group, C.F. Roark Welding & Engineering Co., Inc.
Metes and Bounds Legal Description

136 N. Green Street

Brownsburg, IN 46112

On April 19, 2012 the EDC reviewed a tax abatement request presented by Roark
Group, C.F. Roark Welding & Engineering Co., Inc. for personal property located
at metes and bounds legal more commonly known as 136 N. Green Street.. The
proposed investment is Three million six hundred fifty-five thousand dollars
($3,655,000.00) by 12/31/2015.

Discussion was held. The EDC unanimously passed a motion to send a
favorable recommendation to the Town Council for personal property
abatement pursuant to the term of seven (7) year modified schedule attached to
the petitioner’'s abatement request, subject to determination by counsel that it
complies with state statue and annual reviews for compliance.



Resolution #2012-13
Brownsburg, Indiana
May 10, 2012

RESOLUTION NO. 2012-13
TOWN OF BROWNSBURG, INDIANA

A RESOLUTION DESIGNATING ECONOMIC REVITALIZATION AREA AND
QUALIFYING CERTAIN NEW MANUFACTURING EQUIPMENT
FOR TAX ABATEMENT

WHEREAS, the Town Council for the Town of Brownsburg, Indiana (the “Town
Council”) adopted a Tax Abatement Procedure Resolution on April 8, 1993 (the “Tax Abatement
Resolution™); and

WHEREAS, pursuant to the Tax Abatement Resolution, Roark Group, C.F. Roark
Welding & Engineering Co., Inc. has filed with the Town Council an “Application for Deduction
from Assessed Valuation, New Equipment in an Economic Revitalization Area”, pursuant to 1.C.
6-1.1-12.1-1 et seq. on April 13, 2012; and

WHEREAS, the Application has been reviewed by the Town Council and the Economic
Development Commission of the Town of Brownsburg, Indiana (“EDC™) at a duly held public
meeting of said Bodies and has received from the applicant the requisite filing fee; and

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE

TOWN OF BROWNSBURG, INDIANA AS FOLLOWS:

1. Declaration of Economic Revitalization Area. It has been previously declared by the

Town Council that the real property described at metes and bounds legal description,
Brownsburg, Indiana, which is more specifically described and depicted in attached Exhibit “A”
(the “Property™), is deemed an “economic revitalization area” as that phrase is used and intended

under the provisions of Indiana Code Sections 6-1.1-12.1-1 et seq.



2. New Manufacturing Equipment. The Town Council hereby further declares that

certain new manufacturing equipment as set forth in the Application and placed upon the
Property after the date of the adoption of this Resolution by the Town Council (the
“Equipment”), shall be eligible for property tax abatement pursuant to the provision of 1.C. 6-

1.1-12.1-1 et seq.

3. Compliance with Applicable Resolution and Statutes. It is hereby declared by the
Town Council that the Application complies in all respects with the Tax Abatement Resolution,
and all governing Indiana statutes, and that the Application, in all respects, is hereby granted and
approved.

4. Limitations or Restrictions. It is hereby declared by the Town Council that based on

the Town of Brownsburg’s Tax Abatement Incentive Policy # 92-01 (the “Policy™), an allowance
for a seven (7) year modified schedule and made a part hereof as Exhibit C, for Legal
Description in Exhibit A, Brownsburg, Indiana. Abatement for the Equipment meets the
requirements as stipulated in the Policy and as requested in the Application. In order to receive
the benefit of multi-year tax abatements, the applicant must file an annual report with the Town
Manager’s office which shows the stated goals and how the applicant is progressing toward
meeting those goals. Failure to file the report or meet the stated goals may result in the

suspension of the tax abatement granted herein.

5. Effective Date. This Resolution shall be effective immediately upon its passage.
subject to the notice and hearing provisions of I.C. 6-1.1-12.1-2.5. The public hearing
contemplated by I.C. 6-1.1-12.1-2.5 shall be held at the time and place of the regular meeting of
the Town Council on Thursday, May 24, 2012 at 7:00 p.m. at the Town Hall, 61 N. Green St.,

Brownsburg, Indiana. At such meeting, the Town Council shall take final action determining



whether the qualifications for an economic revitalization area have been met, and shall confirm,
modify and confirm, or rescind the Resolution. Such determination and final action by the
Council shall be binding upon all affected parties, subject to the appeal procedures set forth in
I.C. 6-1.1-12.1-1 ef seq.

6. Filing With Hendricks County Authorities. Upon adoption of this Resolution, the

Clerk-Treasurer of the Town of Brownsburg, Indiana shall cause a certified copy of this
Resolution, including the legal description of the Property and corresponding map of the
Property, to be filed with the Hendricks County Assessor and/or such other Hendricks County
Government officials as shall be necessary to make Roark Group, C.F. Roark Welding &
Engineering Co., Inc. eligible to file for property tax abatement as to the personal property
contemplated by the Application.

Adopted by the Town Council of the Town of Brownsburg, Indiana this day

of , 2012,

TOWN OF BROWNSBURG, INDIANA

BY:

Dwayne Sawyer, President

ATTEST:

Jeanette M. Brickler
Clerk-Treasurer
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TRACT A: 3J-07-1] -1b5-00 1. 000 - Ol

A part of the Southwest Quarter ol the Northwest Quarter of Section 11, Township 16
Nurth, Range 1 East, Hendricks County, Indiana, lying West of the Lebanon State Road
und South of the old Indianapolis, Blootnington and Western Rajlvond and in the Tewn of
Brownsburg, beifer known as the Lingerman-Adams Lot and more particolarly described
a# follows;

Beginning at the center of said Railroad in the line with the Eastern boundary of the tawn
lofs West of the rajd State Road; theace Sonth with the said bourdary line and along the
West line ol the snjd State Road 4 rods; thence West with the bearing of the said Jots 12.56
ruds; thence in a Northerly direction along the line and adjacent to the Canning Factory
property 7.8 vods ta the center of the said railroad; thence South 67 degrees Kast 13 rods
aleng the center of the said railroad to the place of beginning, EXCEPT fifteen (15) feet off
of the North side theresf for a switch or side-track,containing 0.35 acre, more or loss and
subject to all hightvays, vights-of-way and easements.

TRACT B: - 3R -07- |- [L5 -00 2. 006 Ol
A part of the Southwest Quarter of the Northwest Quarter of Section 17, Township 16
North, Range 1 Bast, Hendriclks County, Indiana, described as follows, to-wit:

Commeneing at a point on the West line of North Green Street in the Town of
Brownsburg, Indinna, which paint is 620 feet North with the bearing of said street, of the
Northeast corner o{ Lot 6 in Block 1 in the Original Town of Brownshurg; running thence
West witht the bearing of said town 210 feet; thence North with the bearing of said Sereet
50 feet; thence East with the bearing of said town 210 feet to the West litte of said Green
Strect; thence South on said line 50 fect.to the place of beginning, estimated to contain .25
acre, moxe or less apd subject to all highways, dghts-of-way and easements.

TRACTC: 32-07-1)- b8 -003 000-0ol\e

A part of the Sonthwest Quarter of the Northwest Quarter of Section. 11, Township 16
Marth, Range 1 Easf, Hendricks County, Indiana, bonnded and described as follows, to-
wit:

Beginning at a point on the West side of the Brownsburg and Lebanan Road 35 rods South
of a point where the West side of sajd road crosses the South line of the Northeast quarter
of the Nortinvest quarter of said Section 113 thence West 210 feet; thence South with the
hearing of the said Brownsburg and Lebanon Road 50 fect; thence Bast 210 feet; thence
Herih with e bearing of the sajd Brownsburg and Lehanon Road. 50 feet to the place of
beginning, containing 0.25 acre, more or less and subject to all highways, rights-af-way amd
casgments.

EXHIBIT A
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EXHIBIT A
20f3

A

CTRACTD: 3 Q-077-1) “lbs -0 04000 -Olb
Part of the Sonthwest Quarter of the Northwest Quarter of Section 11, Township 16 North,
Range 1 Eagy, Hendricks Coualy, Indiana, described as [ollows:

Commenclng at o point on the Waest side of the Brownsburg aud Lebanon Road 38 rods
and 172 Toot Senth of a point where the West side of said road cresses the Soutl line of the
Nor{Ueast Qunrter of the Northwest Quarter of said Section 11; thenee West 210 feet;
thence South with the bearing of said road 53 feet, 9 inches; thence East 240 feel; thence
Noyth with tire bearing of the sforcsaid road 53 feet, 9 inches to the place of beginning,
eontaining 0,25 acre, more or less and subject fn all highways, rights-of-way and easements.

TRACTS: 32-07-11-)5 - 005 . 800 -2lb
A part of the Southwest Quarter of the Nortlvvest Quarter of Seetfon 11, Toawnship 16
North, Range 1 Enst, Hendricks County, ;ndjnna, hounded as follows, to-wif:

Bepinning at n peint on the West side of the Brownsburg nnd Lebanon Road 41 rods, B fect
and 9 ineltes South of the point where the West side of said road erosses the South line of
the Northeast Quarter of the Northwest Quarter of said Scction 115 thence West 2105
thence Sonth with the bearing of sald road 50 feet; thence Enst 210 feet; thence North with

 the heating of the snid road 50 feef fo the place of beginning, subject to all highways,
riphts-of-way and eassments.

~—rpactTE: 3d-071-11- 100 -006.000 ©Olo

A part of the Southiwest Quarter of the Northwest Quarter of Section 11, Township L6
Moril, Range | East, Hendricks Connty, Indiana, bounded and deseribed as fellows, to-
wik: -

Heginning at a stene on the Sonth line of the Ohio, Indinna and Western rallroad 15.86
chains East and 4.90 chains South of the Northwest corner of said quarter quarter, whieh
stone is witnessed by the Sonthenst corner of the Engine Honse, North 25 degrees West 79.5
fect; {hence Sonth 1.38 chalns loa stone; thence South 15,75 deprees West 1.75 chrins to &
stone; thenee North 71.5 degrees West 4,31 1/3 chaius fo n stone; thence North 19.75
degrees Bast 3.80 1/4 chains to the South line of the Railroad, at the sewer; thence South 61
degrees East 3,76 ehains along the Sonth Jing of the Railroad to the place of beginning,
estimated to contain 1.39 pefes, more or less and subject to all highways, rights-of-way and
ensements. ’




TRACY G: 30 -071-11- |00 -0077. Coo - 0\,
A part .urmc West ailf of the Northwest Quarter of Section 11, Township 16 North, Range
1 East in Headrichs County, Indiana, wmoge particnlarly deseribed as follGwe:

Bepginning st & pajnt of intersection of the Sontherly right-of-way line of the Peoria Division
of 1he Big 4 Reilroad and the West line of the East half of the Northeast Quarier of Section
10, Towaship 16 North, Range 1 East; run thence Sonthcastwardly along and with the
nforesaid Southerly right-of-way line 2488.20 fect; thence Southwestwardly deflecting right
#0 degvees 27 minntes a distanee of 250.56 fect to the place of beginning; thenee continae
om the last deseribed course 113.68 feet to a poiut in the Northerly line of Tharp and
Thompsan's First Addition to the Town of Brownsburg, Ind., said poiat being 324.42 feet
Southeastwardly from the Northwest corner of said addition measnred along the North line
thereaf; thence continue Southeastwa vdly along and with the Northerly line of Tharp and
Themgpson's First Addition 296.39 feet to & point; themce Northeastwardly deffecting left 99
degrees 07 minntes a distanee of 146.30 feet; thenee Westwardly 284.46 oot ty the place of
beginiing, containing 0.862 ncres, more or less ol subjeet fo all highways, rights-of-way
and pusements,

TRACT H: - 32-07-N-jo0-013 .000-Cl6 § 32-071-10-300-0(8 -000-0}5

A part of the East half of the Nortl east Quarier of Section 10 and a part of the West half of
the Northwest Quarter of Section 11, ail in Township 16 North, Range 1 East iu Hendvicks
 County, Indiana, boing more particularly, deseribad as folloyvs: ‘

Commencing at an MSE rebar indicating the Northeast corner of Northridge Section 11,
recorded in FPlat Cobinet 1, Sfide 114, page 2 and Slide 115, page 1, in the DIfice of the
Recorder of Hendricks County, Indiana, said point also indicating the intersection of the
South right-of-way line of the Conrail railroad and rhe West line of the Eazgt half of the
Northenst (harter af said Section 10; thence South 61 degress 18 minutes 59 seconds East
(assumed bearing) slong snid right-of-way line 1474.22 feet (o 5 corner post and the paint
of beginniog of this deseription; thence South 61 degrees 00 minnfes 00 seconds East along
© suid right-ofway 1028.48 feef to g corner post; thence South 19 degrees 11 minufes 27
seconds West to a corner post on the Nurth Kue of Tharp and Thompson's First Addition,
recarded in Plat Book 3, page 112, in the office of the Recorder of Hendricks County,
Indiana, the nest 2 ealls being aloug the Neril and the West lines of suid addjtion; thence
North 63 degrees 40 minutes 22 Seconds West 32442 feet to a 5/8" rebary thence Sonth 16
- degrees 33 minutes 25 seeonds West 231.32 feet to 8 3/8" rebar on the Sooth riglit-of-way
line of Vermont Strect; thenee North 70 degrees 1% minutes 59 seconds West on an
extenaion of said Sonth line 113,17 fect to'n 5/8" rcbar; thesce North 16 degrees 24 minutes
1} seconds East 240,86 feet fo o 1/4" rebir; thenee North 65 degrees 40 minutes 22 scconds
West 616.33 feet to o 5/8" rebar; thence Norih 24 degrees 19 minutes 02 seeonds East
445.16 feet to the point of beginming, containkng 10,25 acres, more or less and sulrject to all
hightrays, rights-of-way and ensements, ’

EXHIBIT A
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TAX ABATEMENT ANALYSIS & SUMMARY

COMPANY: CF Roark Date: 16-Apr-12
PROJECT
ADDRESS: 136 N. Green Strest, Brownsburg, IN COUNTY: Hendricks
BROWNSBURG
Total Abated Nen Abated TOWN/TOWNSHIP: TOWN
INVESTMENT
(real): $850,000 § 850,000 § -
DISTRICT #: 32016
INVESTMENT
(personal): $3.655000 $ 3,665,000 § - TAX RATE: 0.030413
Refarendum Rata: NIA
(not subject to Cap)

ES PAID A BATED

Real Personal TOTAL
Year Abated Paid Abated Paid Abated Paid
Yr1 $ 6,000 $ - % 20,160 § - 8 26,160 § -
Yr 2 $ 14,690 § g10 § 30,230 § 4,200 § 44,820 § 5,200
Yr3 $ 15,980 $ 3220 % 29,330 §$ 7580 $ 45,310 § 10,780
Yr 4 $ 14,900 § 5500 $ 30,460 $ 8,140 § 45,360 § 14,640
Yr& $ 12,950 $ 7.450 § 28670 $ 11,090 § 39,620 $ 18,540
Yré $ 10,830 % 9,570 % 18,160 § 14,740 $ 28,990 §$ 24,310
Yr7 $ 8,790 % 11,610 § 16,160 § 17,750 § 23940 % 29,360
Yr8 $ 5360 % 15,050 § B,OTD % 24,830 § 13,420 % 38,880
Yre $ 1,520 § 18,880 § 5,100 § 27.800 % 8,620 % 48,680
Yr 10 5 140 % 20,260 § 2550 % 30,350 § 2,600 § 50,610
Yr 11 $ - 5 20,400 § 430 $ 32470 $ 430 % 52,870
Yr 12 3 -8 - % - % - % - % -
Yr13 $ - $ - $ - 3 3 . 3 -
Yr 14 $ - 8 - % - % $ - % -
Yr 15 $ - 0% - 8§ - % - % - % -
Yr 16 $ - % - % - 8 - 8 - 3 -
Y17 $ -8 - 8 - 8 - % - %
Yri8 3 - 8 - % - 8 - 8 - 8§ -
Yr 19 § - 8 - 3 - 8 - % -3 -
TOTALS $ 91,150 $ 112,850 $ 186,310 % 180,020 $ 277,460 § 202,870

Tax Abatement Model Estimates

Assumptions

1) For new construction, construction as a % of real cost Is assumed to be 80% If the price of land is included or 100% If it is not.

2) In order to provide a conservative estimate, the Indianapolls Reglon assumes the assessed value of the real property is 80%.

Please note that the assumed percentage may vary in other communities,

3) Equipment is depreclated based on the most common depreciation pool. Some equipment may qualify for varying amounts

4) This model assumes no changes In assessed value of Real Estata over the term of the abatement

This model provides estimates only, Actual tax abatement amounts may vary. Abatement terms and duration are local decisions

This model calculates taxes due as part of the equation to determine taxes abated. This model should not be used as a forecast of

revanue or taxes assessed.,

O:\Workgroups\SALT\Clients\CF Roark Welding\Abatemenl\New_figures_Base_Abatement_Model_CF Roark_7year_modifled.xlsx

EXHIBIT C




A& STATEMENT OF BENEFITS FORM SB-1/PP
;i PERSONAL PROPERTY
By State Form 51764 (R / 1-06)

s~ prascribed by the Department of Local Government Finance = +:RI:'AGY "?;':::Mum
53;:;? i?'lfgnr!m;ﬂnsigecﬁmﬁdenliai; the

balance of the filing Is public record
per IC B-1.1-12.1-5.1 (c) and {d}.

INSTRUCTIONS:

1. This statement must be submitted to the body designating the Economic Revitalization Area priar to the public hearing If the designating body requires
information from the applicant in making its decision aboul whether lo designate an Economic Revitalization Area. Otherwise this stafement must be submitled
to the designating body BEFORE a person installs the new manufacturing equipment and/or research and development equipment, and/or logistical distnbution
equipment and/or information technology equipment for which the person wishes (o claim a deduction. “Prajects” planned or commitied to after July 1, 1987,
and areas designated after July 1, 1987, require a STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body (City Council, Town Board, County Council, efc.) must be obtained prior to instalistion of the new menufacturing equipment
and/or research and davelopment equipment and/or logistical distribution equipment and/or information technology equipment, BEFORE a deduction may
be approved

3. To obtain a deduction, a person must file a certified deduction schedule with the person’s personal property return on a certified deduction schedule (Form
103-ERA) with the township assessor of the township where the propeny is situated. The 103-ERA must be filed between March 1 and May 15 of the
assessment year in which new manufacturing equipment and/or research and development equipment and/ar logistical distribution equipment and/or
infarmation tachnology equipment is installed and fully functional, unless a filing extension has baen obtained. A person who oblains a filing extension must
fita the form beiween March 1 and the extended due dafe of thal year.

4. Property owners whose Stafement of Banafits was approved after June 30, 1991, must submit Form CF-1/ PP annually to show complianca with the
Statement of Benefits. (IC 6-1.1-12.1-5.6)

5. The schedules established under IC 6-1,1-12.1-4.5(d) and (e) apply to equipment installed after March 1, 2001. For equipment installed prior to March 2,
2001, the schedules and statutes in effect at the time shall conltinue fo apply. (IC 6-1.1-12.1-4.5(f) and (g))

SECTION 1 TAXPAYER INFORMATION

Mame of taxpayer

C.F. Roark Welding & Engineering Co., Inc.

Address of laxpayer (number and streel, cify, stale, and ZIP code) o
136 N. Green Street Brownsburg, IN 46112

Telaphone number

Name of contact person
Rick Bell (317) 852-3163

SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT
MName of designating body
Brownsburg Town Council

Resolution number (s)

Lacation of property County DLGF Eming district number
136 N. Green Street  Brownsburg, IN 46112 Hendricks 32016
Des;:rlptioin of Tsnufacluﬁng equipment and/or research and development equipment ESTIMATED
and/or logistical distribution equipment andfor information technology equipment,
{use additional sheefs if necessary) STARTDATE | COMPLETION DATE
Manufacturing Equipment 04/16/2012 12/31/20186

Company plans to invest in new welding machinery and
related equipment enhance its ability to meet growing
customer needs. Loglst Dist Equipment

IT Equipment 04/13/2012 12/31/2016
ESTIMATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT

Salaries Number retained Salaries Number additional
See Attached

ESTIMATED TOTAL COST AND VALUE OF PROPOSED PROJECT

R & D Equipment

SECTION 3

Current number Salaries

SECTION 4

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d) (2) the | ™ EGUIBMENT | R & D EQUIPMENT D pttasiry IT EQUIPMENT
COST of the property Is confidential. ASSESSED ASSESSED ASSESSED ASBESSED
G wiue | COST VALUE b VALUE Cosy VALUE

Current values
Plus estimated values of proposed project Sea Allached

Less values of any property being replacad
Net estimated values upon complation of project

SECTION 5 WASTE CONVERTED AND OTHER BENEFITS PROMISED BY THE TAXPAYER
Estimated solid waste converted (pounds) Estimated hazardous waste converted (pounds)
Other beneflts: T )

SECTION & TAXPAYER CERTIFICATION

| heraby cartify that the representations in this statement are true.

Date signed (month, day, year)

Signalure of aulhgfizad rgpresentpljve Titler
e rﬁmé Pescobuct “4113))z2




FOR USE OF THE DESIGNATING BODY

We have reviewed our prior aclions relating to the designation of this econemic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the following limitations as
authorized under IC 6-1.1-12.1-2.

A . The designated area has been limited to a period of time not to exceed calendar years * (see befow). The date this designation expires
is SeeA
is

B . The type of deduction that is allowed in the designated area is limited to:

1. Installation of new manufacturing equipment; Cyes [Ino
2. Installation of new resaarch and development equipmeant; [Jyes [ne
3. Installation of new logistical distribution equipment. Oves [Ino
4. Installation of new information technology equipment; D Yes |:| No
C. The amount of deduction applicable to new manufacturing equipment is limited to $ cost with an assessed value of
$
D. The amount of deduction applicable to new research and development equipment is limited to § cost

with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is limited to § cost with an assessed value of
5

F. The amount of deduction applicable to new information technolegy equipment is limited to $ cost with an assessed value of
5

G. Other limitations or conditions (specify)

H. The deduction for new manufacturing equipment and/or new research and development equipment and/or new logistical distribution equipment and/or
new information technology equipment installed and first claimed eligible for deduction on or after July 1, 2000, is allowed for:

1 year Os years ** For ERA's established prior 1o July 1, 2000, gnly a
[C]z2 years [ years 5 or 10 year schedule may be deducted.

[]3 years 8 years

a4 Years Co years

Os years ** 10 years **

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient ta justify the deduction described above.

Approved: (signalure and title of authorized member) Telephone number Date signed (month, day, year)

Attested by: Designaled body

* If the designating body limits the time periad during which an area is an economic revitalization area, it does not limit the length of time a taxpayer is
entitied to receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5




Attachment to Abatement Application
CF Roark
4/13/2012

Personal Property Investment
o Project anticipates $3,655,000 of personal property investment by 12/31/2016. Schedule
of investment is:
*  $1,680,000 of personal property by 12/31/2012
=  Additional $525,000 by 12/31/2013
» Additional $575,000 by 12/31/2014
= Additional $600,000 by 12/31/2015
* Additional $275,000 by 12/31/2016

Real Property Investment
o Project anticipates $850,000 in real property improvements by 12/31/2015. Schedule of
investment is:
= $250,000 of real property by 12/31/2012
»  Additional $400,000 of real property by 12/31/2013
»  Additional $150,000 of real property by 12/31/2014
»  Additional $50,000 of real property by 12/31/2015

Job Retention

o Project anticipates the retention of 101 employees in Brownsburg at average wage of
$19/hr.

Job Creation

o Project anticipates the creation of 12 new job positions in Brownsburg at average wage of
$19/hr by 12/31/2015.



