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Indiana Property Tax Estimator
Hendricks BROWNSBURG TOWN Tax District No 32016

Tax Rate 2011 0 030413

Project Name BKH LLC

REAL PROPERTY

Cost of Real Property 4 000 000

TOTALS 368 173 0 366 173 851 564 11 564 840 000 485 391

Nirates used in the fax abatement caiculator are 2041 rates Additional fax districts wit be added when DLGF certifies their
2011 rates

DISCLOSURES

The abatement calculations were prepared by Umbaugh a financial consulting firm in conjunction with Hoosier Energy based on current State
statute This calculation is intended to provide an ILLUSTRATIVE and PRELIMINARY indication of the level of properly taxes and potential lax
savings for a proposed Investment based on certain assumptions Please read the Disclosures carefully Companies must consult ttleir own tax
advisors to determine their actual lax liability and to prepare their annual Indiana tax filings
To be eligible to receive property tax abatements in Indiana a Company most follow a specific application pmcess Please contact your Hoosier
Energy representative for further guidance
Assumes pay 2011 property tax rates as provided by the Department of Local Government Finance
Actual assessed value of a structure will be determined by the local Assessor TNs value may be materially different from value provided for this
estimate

Real property in Indiana is subject to annual adjustments of assessed value to the market value of the structure based on annual sales data
Trending

AN personal property equipment is assumed to be new and is assumed to be depreciated in Pod 2 5 7 year depreciable life A mixture of new
and existing equipment as well as a mixture of deprecotian pools will produce different tax savings results
Assumes a one time investment in real and personal property Staggering the investments may have a material effect on the actual value of tax
abatements

Induces calculation of Minimum Value Ratio MVR for tax abatement of persenel properly enacted as part of SEA 26 2006 which effectively
increases the assessed value used in the abatement calculation when the taxpayer is subject to line 30 Boor The MVR equals the adjusted
assessed value at the 30 floor divided by the depreciated assessed value of the equipment
The potential impact of the circuit breaker tax credit effective for commercial properties beginning in 2010 was not included in these tax abatement
calculations It the eirwil breakertax credit becomes applicable it would further reduce a taxpayers property tax liability
The tax abatement savings value is an ESTIMATE based on preliminary information entered into this calculator Actual abatement savings may
differ materially from the results of this calculator based on the liming of the investment actual assessment of structures differences in the
depreciation pools for personal property annual changes in tax rates adoption of a local option income tax for property tax relief purposes
charges to Indiana property tax law or regulations or changes in assessment methodology

I 1Ri Ilm
7398 N State Road 37 a

With Abatement

8365 Keystone Crossing Suite 308
Phone 811876 0284

Circuit

Fax 812 876 5030

Property Breaker

Estimated Tax

Taxes Tax Credit

Year 1 0 0

Year 18 248 0

Year 35 279 0

Year 52 310 0

Year 69 342 0

Year 86 373 0

Year 104 621 0
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I 1Ri Ilm
7398 N State Road 37 a

Without Abatement

8365 Keystone Crossing Suite 308
Phone 811876 0284

Net

Fax 812 876 5030

Circuit Net Estimated Tax

Property Property Breaker Property Abatement

Taxes Taxes Tax Credit Taxes Savings

0 121 652 1 652 120 000 120 000
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35 279 121 652 1 652 120 000 84 721
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104 621 121 652 1 652 120 000 15 379
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TO Town Council

FROM Economic Development Commission

DATE April 20 2012

RE Tax Abatement Request Real Estate

BKH LLC

Lot 6 7 Lincoln Business Park

558 550 Pit Road

Brownsburg IN 46112

On April 14 2012 the EDC reviewed a tax abatement request presented by BKH
LLC for real estate property located at Lot 6 7 Lincoln Business Park more

commonly known as 558 550 Pit Road The proposed investment is 4 0 million

dollars 4 000 000 00

Discussion was held The EDC unanimously passed a motion to send a
favorable recommendation to the Town Council for a seven 7 year real

estate tax abatement subject to annual reviews for compliance



Resolution 2012 11

Brownsburg Indiana
May 10 2012

RESOLUTION NO 2012 11

TOWN OF BROWNSBURG INDIANA

A RESOLUTION DESIGNATING ECONOMIC REVITALIZATION AREA AND

QUALIFYING CERTAIN REAL ESTATE FOR TAX ABATEMENT

WHEREAS the Town Council for the Town of Brownsburg Indiana adopted a Tax

Abatement Procedure Resolution on April 8 1993 and

WHEREAS pursuant to said Tax Abatement Procedure BKH LLC has filed with the

Town Council of the Town of Brownsburg Indiana an Application for Deduction from

Assessed Valuation Real Property and Improvements in Economic Revitalization Area

pursuant to I C 6 1 1 12 1 1 1 et seq on April 5 2012 and

WHEREAS said Application has been reviewed by the Town Council and the

Economic Development Commission of the Town of Brownsburg Indiana and by its legal

counsel at a duly held public meeting of said Bodies and has received from the applicant the

requisite filing fee and

NOW THEREFORE BE IT RESOLVED BY THE TOWN COUNCIL OF THE

TOWN OF BROWNSBURG INDIANA AS FOLLOWS

1 Declaration of Economic Revitalization Area It is hereby declared by the Town

Council of the Town of Brownsburg Indiana that the real estate described as Lot 6 and 7 Lincoln

Business Park Brownsburg Indiana attached hereto and made a part thereof is and shall

hereafter be deemed an economic revitalization area as that phrase is used and intended under

the provisions of Indiana Code Sections 6 1 1 12 1 1 et seq



2 Real Property and Improvements The Town Council of the Town of Brownsburg

Indiana hereby further declares that any and all improvements placed upon the real estate

described after the date of the adoption of this Resolution by the Town Council shall along with

the said real estate be eligible for property tax abatement pursuant to the provision of I C 6 1 1

12 1 1 et seq

3 Maps and Location of Economic Revitalization Area Attached hereto and made a

part hereof as Exhibit A is a map showing the real estate herein declared to be an economic

revitalization area

4 Compliance with Applicable Resolution and Statutes It is hereby declared by the

Town Council of the Town of Brownsburg Indiana that the Application of BKH LLC

heretofore filed complies in all respects with the Tax Abatement Procedure Resolution of April

8 1993 and all governing Indiana statues and that said Application in all respects is hereby

granted and approved

5 Limitations or Restrictions It is hereby declared by the Town Council of

Brownsburg Indiana that based on the Town of Brownsburg s Tax Abatement Incentive Policy

92 01 adopted in 1992 stipulating the requirements for a tax abatement an allowance for a seven

7 year Abatement for Lot 6 7 Lincoln Business Park Brownsburg Indiana meet the

requirements as stipulated in said policy and as requested by BKH LLC In order to receive the

benefit of multiyear tax abatements the applicant must file an annual report with the Town

Manager s office which shows the stated goals and how the applicant is progressing toward

meeting those goals Failure to file the report or meet the stated goals may result in the

suspension of the tax abatement granted herein



6 Effective Date This Resolution shall be effective immediately upon its passage

subject to the notice and hearing provisions of I C 6 1 1 2 1 2 5 The public hearing

contemplated by said statute shall be held at the time and place of the regular meeting of the

Town Council of the Town of Brownsburg Indiana on Thursday June 14 2012 to wit Town

Hall 61 N Green St Brownsburg Indiana 7 00 P M At such meeting the Town Council shall

take final action determining whether the qualifications for an economic revitalization area as to

the real estate have been met and shall confirm modify and confirm or rescind the Resolution

Such determination and final action by the Council shall be binding upon all affected parties

subject to the appeal procedures contemplated by I C 6 1 1 12 1 1 et seq

7 Filing with Hendricks County Authorities Upon adoption of this Resolution the

Clerk Treasurer of the Town of Brownsburg Indiana shall cause a certified copy of this

Resolution including the legal descriptions of the aforedescribed real estate and attached map to

be filed with the Hendricks County Assessor and or such other Hendricks County Government

officials as shall be necessary to make BKH LLC eligible to file for property tax abatement as

to the real estate contemplated by the Application heretofore reviewed and approved

Adopted by the Town Council of the Town of Brownsburg Indiana this day of

2012

TOWN COUNCIL FOR THE

TOWN OF BROWNSBURG INDIANA

MIA

ATTEST

Jeanette M Brickler Clerk Treasurer

Dwayne Sawyer President



STATEMENT OF BENEFITS
REAL ESTATE IMPROVEMENTS
Stale Farts 51787 R3 i 12A 1

Presuibed by me Department of Local Govemment Finance

This statement is being completed for real property that qualifies under the following Indiana Code chock one box
1E RedeveOprrient or rehatWoo0on of real estate improvements IC 61 1 12 14
n E Ible vacant building IC 6 1 1 12 1 4 8

20 PAY 20

FORM SIM 1 Real Properly

INSTRUCTIONS

7 This slatement must be submitted to the body destgrraffng the Economic Rev bzaffan Area prior to the puW haertng it the deaknafiry body requiresfnlonmadon the applicant in me Its decision about whether to designate an Economic Revitafizatlon Area Omenvise mis ataferrrenf must be
submifted to the designating body BEFORE the redevelopment or rehafu7ftahan of real pfopeny for vlfth the person wishes b detm a deduction
Pmyects Wannad or committed to after JWy 1 MT and areas designated a0er My 1 1987 require a STATEMENT OF BENEFITS IC 6 1 1 12 1

2 Approval of fhe designating body City CoiaMV Town Board County Council bla mt0 e obialned prior ia Inflation of the redaveropment orrehabditatpn
BEFORE a deduction may be approved

S To obtain a doduolion applFalm Forma 322 ERA RE or F m 322 ERANBD Whichever is applieabfa must In Ned with the CoardyAuditor by the later
d f May 10 or 2 truly 30 days ati ft notice of eddlbon to assessed valuation m new assessment is mailed to the property ovrlar at the address
shown on the records ofthe township assessor if my or the munry esmssdr

1 PrWfry oemars whose Statement of BenelNs was approved aRer June 30 1987 must offado a Form CF71ROal Property amwniny to the eppiicallon re
show eompJlarroe wah the Sfaiernerd of Berrehfs IC 7 i2 t 5 1 b and IC 7 7 72 7 8 3 J 1

5 The schodWes established under IC 7 1 12 1 4idl for whabiliieted properly and under lC 1 7 12 7i 8 i for vacant buildings apply to any srstemant
Ofbenefits approved on or after July 1 2000 union an affamafhre deduction schedule is adopted by fhe designating body IC 1 1 72 1 17 The
schedWes elfacava prior to July 1 2000 shalf continue to apply to a statement of benefits Ned before Jdy i 2808

Page 1 oft

Nam M twgeyr

BKH LLC

Address Ofhnpayer lnarnber and grogn y stoup sod Z PCads

2731 Farmers Market Rd 5 nn Held IL 62707
Name of anted person

Talaplgne numaer Finial atldreN
Mike Casper 217 737 0563 MCas r midwesttech edtu

D DESCRIPTION
Nerve atdesignatinghody

OF PROPOSED PIRWIECT

BrOwni Town Council
Reaaltim numbs

Lomapn of praeerry County OLGF18anOtlisavE number

558 550 PR Road Brownsbu IN Herldde ks Brownsburp
Description of real propedyllnpove Kid0dev lapment M Milablllticim me edditorw Mean anac9aen yJ Estimated start don moam OsY lW

A technical training college See additional information provided herewith 0610112012
Lemated complea r aide norlar tley Y M

0710 1120 1 3

Current numhm Solari Numhermtaiflen Salaries Number addldonal Sawrbe
0 00 0 00 21 00 1 678 000 00

NOTE Punuanl to IC QF7 1 12 1 G 1 d 2 the C05T of the propery REAL ESTATE IMPROVEMENTS
is wroldeni

COST ASSESSED VALVE
Current values

533 930 OD 6 000 00
Plus estimated values of proppeati pmject 3 468 070 00 3 4
Leas values of any property being replaced 0 00 0 00
Nat estimated values upon completion of project

4 000 000 00 4 000 000 00

ESbmeted solid waste converted povrrdsj 0 00 EsLimetsd hazardous waste mnvered Lpvunds 0 00
Other ben U

SECTION 0 TAXPAYER CERTIFICATION

I hereby certify that the representations in 11 statement are true
Sigrafura W repres e Title Dw d Ye d

Page 1 oft



We have reviewed our pnor actions relating to the designation of this Economic Revitalization Area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body Said resolution passed under IC 6 t 1 12 1 provides for the following limitations

A The designated area has been limited to a period of time not to exceed
calendar year see below The date this designationexpires is

G The type of deduction that is allowed in the designated area is limited to
1 Redevelopment m rehabilitation of real estate improvements Yes No
2 Residentially distressed areas Yes No

3 Occupancy of a vacant building Yes No

C The amount of the deduction applicable m limited to S

0 Other limitations or conditions sidecify

E The deduction is allowed for
years see below

We have also reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and havedetermined that the totality of benefit is sufficient to justify the deduction described above

APPrPVed signature end title oleuthodzed memderol tleaigdating bodyi Telephone number pare tagned pllordh day fear

Rased by signature and title or aaesfar
Designated body

ff the designating body limits the time period during whirls an area is an economic rewtalimtian area it does not Limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 1 12 12 1 4

A For residentially distressed areas the deduction period may not exceed five S years
B For redevelopment and rehabilitation or real estate improvements

1 If the Economic Revitalization Area was designated prior to July 1 2000 the deduction period is limited to three 3 six 6 m ten 10 years
2 If the Economic Revitalization Area was designated after June 20 2000 the deduction period may not exceed ten 10 yearsC For vacant buildings the deduction period may not exceed two 2 years
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Letter of Intent

BKH LLCI Petitioner owns and operates technical training institutes in Illinois and

Mississippi and has a new facility under construction in Missouri Petitioner wishes to construct
its seventh location on Lots 6 and 7 of Lincoln Park Business Park Petitioner operates the

training institutions under the names of Midwest Technical Institute and Delta Technical
College

Petitioner focus on training in various technical fields including electrical HVAC major

appliance repair welding primarily pipe welding cosmetology medical assisting dental

assisting massage therapy medical coding and Certified Nurses Assistant CAN training

although not all of these options are available at every location

Combined enrollment for all of the programs typically consists of 350 430 students

annually The electrical and cosmetology programs are one year programs All other programs

are typically 36 week programs with 27 weeks in education and the final weeks spent in

externship with local businesses The institute creates relationships with local business to

provide for externships and job placement of their students In order to retain certain

accreditations the institutes must meet and do meet seventy percent 7056 job placement
each year

Each institute employs 25 35 employees

Petitioner has been in business for seventeen 17 years and has been under single

ownership during that time

Petitioner viewed and considered other locations In the greater Indianapolis area but

Petitioner s first choice is this location in Brownsburg Indiana



iTITUTE



Lincoln Park
Date CreatW 3 3 2012
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