STATEMENT OF BENEFITS 20___PAY20____
REAL ESTATE IMPROVEMENTS
State Form 51767 {R2 1 1-07) FORM SB-1/ Real Property
Preseribed by the Department of Local Government Finance

This statement is being completed for real property that qualifies under the following indiana Code (check one box).
[} Redevelopment or rehabilitation of real estate improvements {IC 6-1,1-12.1-4)
[J engible vacant building (IC 6-1.1-12.1-4.8)

INSTRUCTIONS:

1. This stalement mus! be submilted fo the body designaling the Economic Revilalizalion Area prior (o the public heering if the dasignaling bady requires
information from the applicant in making ils decision aboul whether io designate an Economic Revilalization Ares. Otherwisa this statement must be
submitted to the designating body BEFORE the redevelopment or rehabilifation of real property for which the person wishes to claim a deduction.
"Projecis” planned or commitled to aflar July 1, 1987, and areas designated efter July 1, 1987, require 8 STATEMENT OF BENEFITS. (IC 6-1.1-12.1)

2. Approval of the designating body {City CouncH, Town Board, Counly Councl, elc.) must be obtained pricr te initiation of the redeveiopmant or rehabilitation,
BEFORE a deduction may be approved.

3 To obiain a deduction, appiication Form 322 ERA/RE or Form 322 ERANVBD, Whichever is spplicable, must be filed with the Counly Auditor by the later
of: (1) May 10; or (2) thirty {30} days slter the nalice of addition to assessad veluation or new assessment is maifed to the property owner at the address
shown on the records of the lownship assessor.

4. Properly owners whosa Statsment of Benefits was approved after June 30. 1991, must eltach a Form CF-1/Real Property annuaily to the application to
show compliance with the Statement of Benefils. {IC 6-1.1-12.1-5.1(b) end IC 6-1,1-712.1-5.3(f)]

5. The schedules established under IC 6-1.1-12.1-4(d) for rohabilitated property and under IC 6-1,1-12.1-4.8(1) for vacant buildings apply lo any statement
Sf beneﬁé%gppmved on or after July 1, 2000. The schedules effactive prior lo July 1, 2000, shall conlinue to appiy to & slatement of benofits filed before

uly 1, 2000.

&,

| Name of taxpayer

) 1es LLC

hddress of xpayer {i and streel, city. siate, and 2iP code)

50 Nogloluxst BoXeries Brmz;'ﬁbwg. N %Ll-zu ]

Name of contact persan_ .
Em'?\c\’sch

Name of designating body Resolutlon number

Location of property R — Coun DLGF taxing district number i
56 Nopldnurst Dene I'Tadnd:s

Description of real property improvemenls, redevelopment, o rehabiltation {use addilional sheals if necessary) . Estimated siart date {month, day, year
I '“"."3 t.@msfgn ‘o accovencdoic ONC More ‘Pradur—'hm lwne 3-—!—201@
d, ngrediont Steroge. aweo, Estimated completion date {month, day. year)

lo-{-2012
LOYEES AND SALARIES AS RI |

aOYE =SULT, QF. FF JCC
Number retained Saloriea Number additional Salarles
208 Q1M 30 S1.1 M

SECTION 4 ESTIMATED TOTAL COST AND VALUE OF PROD ED PROJEGT

NOTE: Pursuant to IC 6-1.1-12.1-5.1 (d} (2) the COST of the property | . REAL ESTATE IMPROVEMENTS

is confidential. | COsST ASSESSED VALUE

Currant values - | _m_m_

Plus estimated values of proposed project
_Less values of any proparty being replaced

Net estimaled values upon comp

T

Z5.5\

BY THE TAXPAYER

Estimated solid wasle converted (pounds) Estimated hazardous waste converted {pounds)

| Other benefils

SECTION & TAXPAYER CERTINICATION

| hereby certify that the representations in this statement arg true.

[Tltle T pate signed (mo.ﬁfh..dny: year}

Condroller | 1-20-20012. |
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LLLLFOR USE OF THE DESIGNATING BODY

We have reviewed our prior actions relating to the designation of this Economic Revilalization Area and find that the applicant meets the general standards
adopted in the resclution previously approved by this body. Said resolution, passed under IC 8-1.1+12.1, provides for the following limitations:

A. The designated area has been limited to a period of time notloexceed _________ calendar years * (see below). The date this designation

expires is

B. The type of deduction that is allowed in the designated area is limited to:
1. Redevelopment or rehabilitation of real estate improvements [COyes [OnNo
2. Residentially distressed areas OYes [Ino
3. Oceupancy of a vacant building Oves o

C. The amount of the deduction applicable is imited (0 §

D. Other limitations or conditions {specify)

E. The deduction is allowed for years® {see below},

We have also reviewed the Information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
delermined that the totality of benefits is sufficient to justify the deduction described above.

f'Appm peoved {signalure and Title of authorized member of designating body) TTelephone number T TﬁiZ signed (month, dsy, yess)

¢ 1N BRSSP SO |
| Attesied by (signature and litle of aitester) | Designated body

L 1

* If the designating body limits the tlme period during which an area is an aconomic revitalization area, it doas not bmit the length of time a taxpayer is
antitled o receive a deduction to a number of years designated under IC 6-1.12-12.14,

A. For residentially disiressed areas, the deduction period may not exceed five (5) years.

B. Forredevelopment and rehabilitation or real estate improvements:
1. }f the Economic Revitalization Area was designated prior to July 1, 2000, the deduction period is imilad to three (3), six (8), or ten (10) years,

2. If the Economic Revilalization Area was designated after June 20, 2000, the deduclion peniod may not exceed ten {10) years,
C. For vacant buildings, the deduction period may not exceed two (2) years.

Page 2 of 2



CHICAGO TITLE INSURANCE COMPANY

COMMITMENT FOR TITLE INSURANCE
SCHEDULE A, Legal Description, CONTINUED

Lot Numbered Thirteen (13) in Heritage Business Park Section Twelve (12) an addition
to the Town of Brownsburg, Hendricks County, Indiana, as per plat thereof recorded
August 7, 2001 in Plat Cabinet 4, Slide 83, page 1, in the Office of the Recorder of

Hendricks County, Indiana.

COMMITMENT NO.: 01-07018
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Maplehurst Bakeries, LLC
Abatement Application
Part A -- Real Estate

1. Name of the company for which Economic Revitalization Area designation is being requested:
Maplehurst Bakeries, LLC

2. Please state the name, title, address and telephone number of a company representative who
may be contacted concerning this application:

Name & Title: Jim Pietsch, Plant Controller
Address: 50 Maplehurst Drive., Brownsburg, IN 46112
Telephone: 317-858-9000

3. If applicable, state the name, address and telephone number of agent designated to represent
the company in the application process:

Name & Title: N/A
Address:
Telephone:
4. Location of property for which Economic Revitalization Area designation is being sought:
A. Street Address: 50 Maplehurst Dr., Brownsburg, IN 46112
B. Township: Brown C. Taxing District #: 32026
D. Tax Parcel #(s):  32-07-02-150-001.000-026
E. What is the True Tax Value of the facility (real property improvements only) prior
to the initiation of the project, as determined by current records of the appropriate
township assessor:
$5,314,800 (10/17/2011)
5. Does the company currently conduct manufacturing operations at this location?
YES X NO

6. On a separate page, hriefly describe the product(s) manufactured by your company.

See Attached Exhibit 1.



Maplehurst Bakeries, LLC
Abatement Application
Part A -- Real Estate

7. On a separate page, describe in as much detail as possible the impact on your business (e.g. loss

of jobs, production, contract cancellations, etc.} if the new manufacturing equipment is not installed.

See Attached Exhibit 2.

8. On a separate page, describe the new manufacturing equipment which is to be installed to remedy

the conditions described in Question #7, and how the equipment will do so. A list of the equipment

for which the personal property tax abatement is being requested and the estimated cost for such
equipment.

See Attached Exhibit 3 (description} and Exhibit 4 {list of equipment).

9. Does the equipment described in Question #8 serve the same function as the equipment currently
in place at the facility for which this Economic Revitalization Area designation is being requested?
This equipment expands the plant capacity.

YES X NO

A. If no, please describe the new functions to be performed by the new manufacturing
equipment:
N/A

B. What is the astimated value of the equipment to be purchased for which a personal
property tax abatement is being requested?

S 10.0 million

C. What is the estimated value of the equipment which will be replaced/removed from
the facility?

10. Company Profile;

A: Current number of employees by skill level:
22 Skilled
150  Semi-skilled
36 Management & Professionals
0 Clerical
0 Unskilled
208 Total



Maplehurst Bakeries, LLC
Abatement Application
Part A -- Real Estate

B. Total annual salary associated with the postions listed in A:
$ 9.2 million

C. Number of jobs which you anticipate will be created or retained as a result of this project
by skill levei:
3 Skilled
24 Semi-skilled
3 Management & Professionals
0 Clerical
0 Unskilled
30 Total

D. Total annual salary associated with positions listed in A: (this is current salaries, does not
include the anticipated newly created positions from expansion)

S 3.4 million - at end of one year;
$ 9.5 million - at end of two years;

S 9.7 million - at end of three years;

£, Provide the name and number of a person to be contacted concerning employment and
hiring: Bruce Roach 317-858-9000

F. Briefly describe line of business, including Standard Industrial Classification Code:
Manufacturer of Frozen Bakery Products, NAICS 311812

G. What is the anticipated date for beginning installation of the new manufacturing
equipment? March, 2012

H. What is the anticipated date for completing the installation of all equipment for which the
personal property tax abatement is being requested?
October, 2012
I. Planned net new investment:

S 4.8 million Real Property

J. Annual sales volume: 2011- S 108.0 million



Maplehurst Bakeries, LLC
Abatement Application
Part A -- Real Estate

11. What is the usual market for goods produced by the company. Check the markets reached and the
percentage of the company's product that reaches it:

A. Inside the State of Indiana: 6%
B. Outside of Indiana, but within 500 miles: 23%
C. Outside of 500 miles: 71%
D. Outside of the United States: 0%
E. Total: 100%

I hereby certify that the information and representations on this application for Real Estate Tax
Abatement are true and complete.

2/)3 [zol2

Dated ’

J_-';vmes ?w:f-sda

P‘Cun+ C@'\*’f‘o\‘z\‘-
Map lelngrst ’EC.\cew;-&s Lic



Maplehurst Bakeries, LLC
Abatement Application
Part A -- Real Estate

Product Descriptions
Exhibit 1

Maplehurst Bakeries, LLC produces frozen bakery products, including donuts, sweet rolls, and biscuits. The
primary product is a variation of donuts. The variations of donuts include pre-fried yeast, pre-fried filled
yeast, pre-fried cake and raw dough.

Expansion Impact on Business
Exhibit 2

Maplehurst Bakeries, LLC's expansion project is necessary to support sales growth of Maplehurst's frozen
bakery products. The current facility and equipment will not provide the capacity to meet the projected
sales growth opportunity. The expansion will make available room for one new production line. The
expansion will also allow for additional raw material storage that are displaced by the new production line.

The expansion will provide for one additional line. With the expansion Maplehurst Bakeries, LLC's sales
dollars are forecasted to increase by 30% in the next five years. Employees at the Brownsburg plant will
increase by 14%.

The Maplehurst Bakeries, LLC facility is running at a six day maximum capacity. Currently the plant will not
reach the additional growth without the additional investment. The alternate option would be to look for
a green field site.

New Manufacturing Equipment Description
Exhibit 3

Maplehurst Bakeries, LLC is proposing to enlarge the existing building in order to house one new line and
additional raw material storage capacity. The new equipment proposed will expand the frozen bakery
manufacturing by adding a production line to the manufacturing operation.

The following are the general process steps of a donut line:
* mix the raw materials into a batter
+ form the batter into donuts
+ fill the donuts, if needed
* fry the donuts
* freeze the fried donut product
* package for shipment
* store until shipped



Project Asset Listing

Maplehurst Bakeries, LLC

Abatement Application

Personal Property- Moline 7 Production Line

Batch System

Dough Mixing System

Make-Up Equipment
Spiral Cooler

Blast Freezer
Packaging System
Misc Components
Installations

Total Personal Property

Real Property- Buiiding Expansion

Sitework

Roofing

HVAC

Fire Protection
Refrigeration
Plumbing
Structural
Electrical

Fees

Mechanical Utilities
Misc Components

Total Real Property

Total Project

1,338,155
980,139
3,525,478
444,833
573,749
1,025,793
845,629
880,937

10,014,713

1,076,388
80,625
185,750
51,250
1,018,002
306,125
144,000
443,075
442,711
539,278
500,000

4,787,204

14,801,917

Part A -- Real Estate

Equipment List
Exhibit 4



Maplehurst Bakeries, LLC
Abatement Application
Part B -- Personal Property

1. Name of the company for which Economic Revitalization Area designation is being requested:
Maplehurst Bakeries, LLC

2. Please state the name, title, address and telephone number of a company representative who
may be contacted concerning this application:

Name & Title: Jim Pletsch, Plant Controller
Address: 50 Maplehurst Drive., Brownsburg, IN 46112
Telephone: 317-858-9000

3. If applicable, state the name, address and telephone number of agent designated to represent
the company in the application process:

Name & Title: N/A
Address:
Telephone:
4. Location of property for which Economic Revitalization Area designation is being sought:
A, Street Address: 50 Maplehurst Dr., Brownsburg, IN 46112
B. Township: Brown €. Taxing District #: 32026
D. TaxParcel#(s):  32-024-0300-1301400-026
E. What is the True Tax Value of the facility (real property improvements only) prior
to the initiation of the project, as determined by current records of the appraopriate
township assessor:
$5,314,800 (10/17/2011)
5. Does the company currently conduct manufacturing operations at this location?
YES X NO

6. On a separate page, briefly describe the product(s) manufactured by your company.

See Attached Exhibit 1.



Maplehurst Bakeries, LLC
Abatement Application
Part B -- Personal Property

7. On a separate page, describe in as much detail as possible the impact on your business {e.g. loss
of jobs, production, contract cancellations, etc.) if the new manufacturing equipment is not installed.

See Attached Exhibit 2.

8. On a separate page, describe the new manufacturing equipment which is to be installed to remedy
the conditions described in Question #7, and how the equipment will do so. A list of the equipment
for which the personal property tax abatement is being requested and the estimated cost for such
equipment.

See Attached Exhibit 3 (description) and Exhibit 4 (list of equipment).
9. Does the equipment described in Question #8 serve the same function as the equipment currently
in place at the facility for which this Economic Revitalization Area designation is being requested?
This equipment expands the plant capacity.

YES X NO

A. If no, please describe the new functions to be performed by the new manufacturing
equipment:
N/A

B. What is the estimated value of the equipment to be purchased for which a personal
property tax abatement is being requested?

S 10.0 million

C. What is the estimated value of the equipment which will be replaced/removed from
the facility?

10. Company Profile:

A: Current number of employees by skill ievel:
22 Skilled
150  Semi-skilled
36 Management & Professionals

0 Clerical
0 Unskilled
208 Total



Maplehurst Bakeries, LLC
Abatement Application
Part B -- Personal Property

B. Total annual salary assaciated with the postions listed in A:
5 9.2 million

C. Number of jobs which you anticipate will be created or retained as a result of this project
by skill level:

3 Skilled
24 Semi-skilled
3 Management & Professionals
0 Clerical
0 Unskilled
30 Total

D. Total annual salary associated with positions listed in A: (this is current salaries, does not
include the anticipated newly created positions from expansion)

[ 9.4 million - at end of one year;
$ 9.5 million - at end of two years;
$ 9.7 million - at end of three years;

E. Provide the name and number of a person to be contacted concerning employment and
hiring: Bruce Roach 317-858-9000

F. Briefly describe line of business, including Standard Industrial Classification Code:
Manufacturer of Frozen Bakery Products, NAICS 311812

G. What is the anticipated date for beginning installation of the new manufacturing
equipment? March, 2012

H. What is the anticipated date for completing the installation of all equipment for which the
personal property tax abatement is being requested?
October, 2012
I. Planned net new investment:

$ 10.0 million Personal Property

J. Annual sales volume: 2011- § 108.0 million



Maplehurst Bakeries, LLC
Abatement Application
Part B -- Personal Property

11. What is the usual market for goods produced by the company. Check the markets reached and the
percentage of the company's product that reaches it:

A. Inside the State of Indiana: 6%
B. Outside of Indiana, but within 500 miles: 23%
C. Outside of 500 miles: 71%
D. Outside of the United States: 0%
E. Total: 100%

I hereby certify that the information and representations on this application for Personal Property Tax
Abatement are true and complete. '

g 25 ﬁ?ﬁ L ) 2//3/2(.‘3;2—
Signdture of Owner(s) Dated

J_Q\n—seg —P\ e-"*SC K‘\

?\C-nn+ Cowteo ey
Maplchucst Bokeries LILC
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Maplehurst Bakeries, LLC
Abatement Application
Part B -- Personal Property

Product Descriptions
Exhibit 1

Maplehurst Bakeries, LLC produces frozen bakery products, including donuts, sweet rolls, and biscuits. The
primary product is a variation of donuts. The variations of donuts include pre-fried yeast, pre-fried filled
yeast, pre-fried cake and raw dough.

Expansion Impact on Business
Exhibit 2

Maplehurst Bakeries, LLC's expansion project is necessary to support sales growth of Maplehurst's frozen
bakery products. The current facility and equipment will not provide the capacity to meet the projected
sales growth opportunity. The expansion will make available room for one new production line. The
expansion will also allow for additional raw material storage that are displaced by the new production line.

The expansion will provide for one additional line. With the expansion Maplehurst Baketies, LLC's sales
dollars are forecasted to increase by 30% in the next five years. Employees at the Brownsburg plant will
increase by 14%.

The Maplehurst Bakeries, LLC facility is running at a six day maximum capacity. Currently the plant will not
reach the additional growth without the additional investment. The alternate option would be to look for

a green field site.

New Manufacturing Equipment Description
Exhibit 3

Maplehurst Bakeries, LLC is proposing to enlarge the existing building in order to house one new line and
additional raw material storage capacity. The new equipment proposed will expand the frozen bakery
manufacturing by adding a production line to the manufacturing operation.

The following are the general process steps of a donut line:
* mix the raw materials into a batter
« form the batter into donuts
* fill the donuts, if needed
* fry the donuts
+ freeze the fried donut product
« package for shipment
- store until shipped

11



Maplehurst Bakeries, LLC
Abatement Application
Part B -- Personal Property

Equipment List
Exhibit 4

Project Asset Listing

Personal Property- Moline 7 Production Line

Batch System 1,338,155
Dough Mixing System 980,139
Make-Up Equipment 3,525,478
Spiral Cooler 444,833
Blast Freezer 973,749
Packaging System 1,025,793
Misc Components 845,629
Installations 880,937
Total Personal Property 10,014,713

Real Property- Building Expansion

Sitework 1,076,388
Roofing 80,625
HVAC 185,750
Fire Protection 51,250
Refrigeration 1,018,002
Plumbing 306,125
Structural 144,000
Electrical 443,075
Fees 442,711
Mechanical Utilities 539,278
Misc Components 500,000
Total Real Property 4,787,204
Total Project 14,801,917



