
Ordinance 201201
Brownsburg Indiana
January 2012

ANORDINANCEAMENDINGANDSUPPLEMENTINGTOWNOF
BROWNSBURGORDINANCE 201121ANDAUTHORIZINGANINCREASE
INTHEAMOUNTOFREVENUEBONDSAUTHORIZEDTHEREINFORTHE
PURPOSEOFFINANCINGTHECONSTRUCTIONOFCERTAINADDITIONS

ANDIMPROVEMENTSTOTHEWATERWORKSOFTHETOWNAND
OTHERMATTERSCONNECTEDTHEREWITH

WHEREAS onSeptember28 2011theTownCouncil the Council oftheTownof

Brownsburg the Town adoptedOrdinance 201121 the AuthorizingOrdinance which

approvedandauthorized theconstructionandinstallationofcertainadditionsandimprovements

tothewaterworksoftheTown asreferredtointheAuthorizingOrdinance the Project and

made certainfindingsrelatedthereto theissuanceofrevenuebondsinanaggregateprincipal

amountnottoexceed 475000000 thebondsauthorizedbytheAuthorizingOrdinance

hereinafterthe Bonds thepledgeoftheNetRevenuesoftheSystem bothasdefinedinthe

AuthorizingOrdinance totherepaymentofBonds thesaleofBondstotheIndianaDevelopment

FinanceAuthority the Authority ortheIndianaBondBank andthePresidentoftheTown

CouncilandtheClerkTreasureroftheTowntotakeanyandallaction andtoexecuteall

documentsnecessary toissueandsellBondsandenterintoagreementswiththeAuthorityorthe

IndianaBondBankconsistentwiththetermsoftheOrdinance and

WHEREAS pursuant tothetermsoftheAuthorizingOrdinance onOctober26 2011

theTownissuedBondsintheaggregateprincipalamountof 4750000 the SeriesABonds

andsoldtheSeriesABondstotheAuthorityontermsconsistentwiththeAuthorizingOrdinance

aspartoftheAuthoritysdrinkingwaterloanprogramestablishedandexistingpursuanttoIC4

411andIC131821 the DWSRFProgram and
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WHEREAS onDecember13 2011theTownreceivedconstructionbidsfortheProject

whichbidsexceededtheEngineersestimatesfortheconstructioncostsoftheProjectandthe

proceedsoftheSeriesABondsavailabletofinanceconstructionoftheProject and

WHEREAS theAuthorityhasadvisedtheTownthatadditionalfundsnecessaryto

constructtheProjectareavailableundertheDWSRFProgrampursuanttothetermsofan

AmendedandRestatedFinancialAssistanceAgreement adraftformofwhichisattachedhereto

as ExhibitA andmadeaparthereof the AmendedFinancialAssistanceAgreement and

WHEREAS theTowndesirestoincreasethemaximumtotaldollaramountofBonds

authorizedbytheAuthorizingOrdinancetoanamountnottoexceed 575000000 andto

authorizeanadditionalissuanceofBondstobedesignated WaterworksRevenueBonds Series

2012B the SeriesBBonds andtoauthorizetheproperofficialsoftheTowntotakeall

actionsnecessarytoissueandselltheSeriesBBonds toenterintoan AmendedFinancial

AssistanceAgreement andtotakeallothernecessaryandproperactionsrelatedthereto

NOWTHEREFOREBEITORDIANEDBYTHETOWNCOUNCILOF THE

TOWNOFBROWNSBURG THAT

Section1 IncreaseinMaximum PrincipalAmountofBonds Section2 ofthe

AuthorizingOrdinanceisherebyamendedtoauthorizetheTowntoissueBondsina total

aggregateprincipalamountnottoexceed 575000000 inoneormore series andallother

referencestotheBondsorthemaximumaggregate principalamountthereofintheAuthorizing

Ordinanceshalllikewisebeamendedtoreflectthesame

Section2 TheSeriesBBonds TheTownherebyauthorizesthefurtherissuanceof

Bondsinan aggregateprincipalamountnottoexceed 100000000tobedesignated

WaterworksRevenueBonds Series2012B whichshallbeissuedandsoldconsistentwiththe
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termsoftheAuthorizingOrdinanceasamendedandsupplementedherein forthepurposeof

procuringadditionalfundstoapplytothecostoftheProjectandtheissuancecostsoftheSeries

BBonds

Section3 AmendedandRestatedFinancialAssistanceAgreement ThePresidentof

theTownCouncilandtheClerkTreasurerareherebyauthorizedto i submitanappropriate

applicationtotheAuthorityortheIndianaBondBank ii executeapurchaseagreementwiththe

AuthorityortheIndianaBondBank iii executeoneormoreFinancialAssistanceAgreements

oranAmendedandRestatedFinancialAssistanceAgreementwiththeAuthority iv sellthe

SeriesBBondsuponsuchtermsasareacceptabletothePresidentandtheClerkTreasurer

consistentwiththetermsoftheAuthorizingOrdinanceasamendedandsupplementedherein and

v takeanyotheractionnecessaryorconvenienttotheissuanceoftheSeriesBBondswhichis

consistentwiththeAuthorizingOrdinance asamendedandsupplementedherein The

substantiallyfinalformoftheAmendedFinancialAssistanceAgreementattachedheretoand

incorporatedhereinbyreferenceisherebyapprovedbytheTownCouncil andthePresidentand

theClerkTreasurerareherebyauthorizedtoexecuteanddeliverthesame andtoapproveany

changesinformorsubstancetotheAmendedFinancialAssistanceAgreementwhichare

consistentwiththetermsoftheAuthorizingOrdinanceasamendedandsupplementherein such

changestobeconclusivelyevidencedbyitsexecution

Section4 Amendment AllprovisionsofOrdinance 201121notamendedbythe

adoptionofthisOrdinanceshallremaininfullforceandeffect

Section5 EffectiveDate ThisOrdinanceshallbeinfullforceandeffectfromandafter

itspassage

Adoptedthis dayofJanuary2012
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TOWNOFBROWNSBURG
TOWNCOUNCIL

DwayneSawyer President

DonSpencer VicePresident

DavidRichardson Member

GaryHood Member

RobKendall Member

Attest

JeanetteM Brickler
ClerkTreasurer
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EXHIBITA

AmendedandRestatedFinancialAssistanceAgreement
TOBEINSERTED


