Town of Brownsburg
Economic Development Commission Special Meeting
August 18, 2011

Members Present: Allan Bolante, Joe Dunbar and Lamoura Munse

Also Present: Dale Cheatham, Town Manager and Angie Petre, Executive
Assistant

Upon determination that a quorum was present the meeting was called to order
by President Allan Bolante and opened with the Pledge of Allegiance.

Lamoura Munse moved to approve the special meeting minutes of June 30,
2011. The motion was seconded by Joe Dunbar and unanimously carried.

Joe Dunbar moved to approve the regular meeting minutes of July 21, 2011. The
motion was seconded by Lamoura Munse and unanimously carried.

Old Business: None
New Business:

06.01. Docket #2011-09 Cartel, LLC request for tenant award modification.
Joe Barszcz owner of Cartel, LLC addressed the Commission by explaining due to
their unexpected growth within the first year of operation, they have had to
move from their 1,000 sq. ft. rental space into a 5,000 sq. ft. space. This move
created an increase in monthly rent, purchase of additional equipment, and hire
of another employee which prompted this modification request. Discussion was
held. The tenant assistant program is limited to only one round of incentives for
a local business. Cartel LLC was already awarded a $3,000.00 incentive on
December 15, 2010 which makes them ineligible for additional funding. The
request for tenant award modification was denied by the Commission.

06.02. Docket #2011-10 BEDC Tenant Application for Torrence Racing, LLC.
for space located at 486 Southpoint Circle, Suite #109 (The Max Trust Dated
December 16, 1996 in care of John and Laurie Force). Steve Torrence owner of
Torrence Racing was present to answer and address the Commissions questions.
Discussion was held on the applicant’s request. Lamoura Munse moved to grant
leasing assistance to Torrence Racing, LLC with two (2) installments in the
amounts of five thousand dollars ($5,000.00) each to be paid on the following
dates: March 2012 and October 2012 for a total of ten thousand dollars
($10,000.00). The motion was seconded by Joe Dunbar and unanimously
carried.

Matt Bowles, President of Brownsburg Town Council, addressed the Commission
with a request received to consider being a title sponsor in the Eric Medlen
Memorial Golf Event to be held on September 1, 2011. The cost of sponsorship



is three thousand five hundred dollars ($3,500.00). Matt asked the Commission
to consider being a sponsor due to the motorsports industry being so heavily
invested in Brownsburg.

John Rabold, 18 Tocovi Court, asked: What are the responsibilities and
obligations of the EDC, where do you apply your efforts, are you bound by
certain rules and do those rules allow for existing businesses to participate in
some of these programs? Discussion was held to address Mr. Rabold’s
questions.

Programs for existing business owners would be abatements. A real
estate abatement for an owner who decided to build a new building or
personal property abatement for an owner buying new personal property.
Some personal property abatements may not be worth the time and effort
of what the award might be. Each individual business owner would need
to do the math portion to see if the abatement would be beneficial.

The EDC is set forth by state statue and must adhere to those rules and
regulations.

Currently there are no specific programs in place for existing business
owners however; discussion has taken place in regards to business
incentive programs. The funds for these programs would come from
different areas and not the EDC due to the state statues.

There being no further business, the meeting was adjourned.
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