
TownofBrownsburg
EconomicDevelopmentCommissionSpecialMeeting

June30 2011

MembersPresent AllanBolanteandLamouraMunse

AlsoPresent DaleCheatham TownManagerandTriciaLeminger Town
Attorney

Upondeterminationthataquorumwaspresentthemeetingwascalledtoorder
byPresidentAllanBolanteandopenedwiththePledgeofAllegiance

NewBusiness

ChemicalManufacturingandControl LLC CMC Documentation
DaleCheathamaddressedtheCommissionthatfour 4 itemsneededtobe
identifiedregardingCMCdocumentation Thoseitemsareasfollows

1 Leaseagreementpage3 section12 regardinglandlordsabilitytoplacea
lienandorcollectpersonalpropertyascollateral Thiscontradictsother
documentationthatgivestheTownpriorityofmachinerypurchasedby
loanproceeds Ourrecommendationisthatthissectionbemodified

2 Leaseagreementpage6 section2 referencestheleasepaymentsduring
thesecondyearas 4820313monthly Thisisprobablyatypoandneeds
tobeclearedup

3 EconomicDevelopmentAgreementstatesareferencetopayinglease
quarterlyinadvance Thereisnosuchprovisionintheleaseagreement
Therefore itwouldbeourrecommendationthatasectionbecreatedto
coverthisissueinthelease

4 Inotherdocumentationthereisareferenceforalettertobeprovided
statingspecificemployeenumberandwageinformationandadditional
supportingdocumentationandinformationevidencingcompliancewith
therequirementsoftheEconomicDevelopmentAgreement

Discussiontookplaceregardingtheinformationprovided LamouraMunse
movedtoapprovetheCMCpaperworksubjecttotheconditionthatallitems
discussedbeclarifiedandtakencareofsoalldocumentscorrelateandagree
withoneanother ThemotionwassecondedbyAllanBolanteandcarried

Therebeingnofurtherbusiness themeetingwasadjourned

President Secretary


