
BROWNSBURGREDEVLOPMENTCOMMISSION
AND

BROWNSBURGREDEVELOPMENTAUTHORITY
COMBINEDMEETINGMINUTES

MARCH24 2011

ThesearetheminutesoftheregularscheduledmeetingoftheRedevelopment
CommissionandRedevelopmentAuthorityheldonThursday March24 2011at
theTownofBrownsburg 61N GreenStreet Brownsburg Indiana

CommissionMembersPresent KathyCorbin GaryHood BillGuarnery
JonathanBlake andSeanBenham

AuthorityMembersPresent BillGuarnery LejoHarmeson andKimberly
Maxwell

AlsoPresent DaleCheatham TownManager TriciaLeminger TownAttorney
andAngiePetre ExecutiveAssistant

Upondeterminationthatquorumswerepresent themeetingforCommission
andAuthoritywascalledtoorderwiththePledgeofAllegiance

OldBusiness None

NewBusiness

0601 StateRoad267ProjectandPublicHearing
JonathanBlaketurnedthemeetingovertoTriciaLemingertoupdatethe
AuthorityandCommissionregardingStateRoad267 Triciaexplainedthisisa
two 2 partprocess Thefirstbeingtheconstructionandthesecondpartisthe
financing

ConstructionProcess
AllplansandspecificationsfromMD Wesslerhavebeenapprovedbythe
AuthorityandCommission
TheProjectwenttobid bidswerereceived andthebidintheamountof
265326620wasawardedtoReynoldsInc

Townhasbeenmeetingwithcontractorandthecontractwasbeing
executedtonight
GroundLease RDCownscertainrightsintoStateRoad267 The
RedevelopmentCommissionleasestherightstotheRedevelopment
Authorityforconstructionandmaintainingoftheimprovements
RegularLease RedevelopmentAuthorityconstructsimprovementsand
leasestheimprovementsbacktotheRedevelopmentCommissionduring
thetermofthebond
TrustIndenture ThedocumentisenteredintowithUS Bankwho
actuallydoestheholdingsprocessduringthetermofthebond



TriciaLemingerturnedthemeetingovertoLorenMattheswithUmbaugh
Associatestoaddressthefinancialprocess Lorenexplainedtwo 2 different
scenarioswhicharefordiscussionandconsiderationforproposedfinancing
whichinclude

Finance EstimatedBondScenario
EstimatedProjectCostsandFunding
Amortizationof 395000000PrincipalAmountofRDAproposed
EconomicDevelopmentLeaseRentalBondsof2011
EstimatedAnnualLeaseRentalPayments
ComparisonofEstimatedAnnualRevenuesandLeaseRentals
ComparisonofEstimatedAnnualRevenuesandLeaseRentals

Finance MaximumBondScenario
EstimatedProjectCostsandFunding
Amortizationof 423000000PrincipalAmountofRedevelopment
AuthorityProposedEconomicDevelopmentLeaseRentalBondsof2011
MaximumAnnualLeaseRentalPayments
ComparisonofEstimatedAnnualRevenuesandMaximumLeaseRentals
EstimatedAnnualTaxIncrement

Discussiontookplaceregardingthefinancialinformationprovided Jonathan
Blakeopenedthepublichearing Therebeingnoonefromthepublicwishingto
speak thepublichearingwasclosed

0602 RedevelopmentCommissionConsidersAdoptionofApproving
ResolutionandDocuments
GaryHoodmovedforapprovaloftheRedevelopmentCommissionResolution
andDocuments ThemotionwassecondedbyBillGuarneryandunanimously
carried

0603 RedevelopmentAuthorityConsidersAdoptionofApproving
ResolutionandDocuments
BillGuarnerymovedforapprovaloftheRedevelopmentAuthorityResolutionand
Documents ThemotionwassecondedbyKimberlyMaxwellandunanimously
carried

DaleCheathamaddressedboththeRedevelopmentAuthorityandCommissionon
acoupleofitems Firstbeing weplantostartconstructiononoraboutApril

th12011 Theconstructionwillstartat56 Streetandworkitswaysouth The
seconditemiswedonotplanonhavingaregularscheduledmeetingnext
month

Therebeingnofurtherbusiness themeetingwasadjourned
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