
TOWN COUNCIL AGENDA REQUEST

DATE
May 24 2011

REFERENCE NO

t
SUMMARY OF REQUEST
On May 19 2011 the EDC reviewed a tax abatement request presented by Chip Ganassi Racing Teams
LLC for personal property located at Lot 19A Eaglepoint Business Park Replat of Lot 19 The proposed
investment is 17800000 in real property

The EDC unanimously passed a motion to send a favorable recommendation to the Town Council subject
to an approval not to exceed 17800000for seven years 100 personal property bought through
the year 2017 and annual reviews from the County Assessor for compliance

FINANCIAL SUMMARY

Budget Funds Available YES NO NA I If YES Amount
Line Item Name Line Item Number

Budget Fund Information

Recommended BidContract Amount

ArchitectureEngineering
ConstructionProcurement

Contingency

Estimated Project Costs Miscellaneous Costs

whole numbers TOTAL ESTIMATE

Future Expenses if any
Revenue Generated if any
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SUPPORTING DOCUMENTATION

Resolution 2011 20 Application Form SS1PP Legal Description and Area Map Location

ACTIONSREQUESTED
Approval of Resolution 2011 20
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Resolution 2011 20

Brownsburg Indiana
June 9 2011

RESOLUTION NO 201120

TOWN OF BROWNSBURG INDIANA

A RESOLUTION DESIGNATING ECONOMIC REVITALIZATION AREA AND

QUALIFYING CERTAIN NEW MANUFACTURING EQUIPMENT
FOR TAX ABATEMENT

WHEREAS the Town Council for the Town of Brownsburg Indiana the Town

Council adopted a Tax Abatement Procedure Resolution on April 8 1993 the Tax Abatement

Resolution and

WHEREAS pursuant to the Tax Abatement Resolution Chip Ganassi Racing Teams

LLC has filed with the Town Council an Application for Deduction from Assessed Valuation

New Equipment in an Economic Revitalization Area the Application attached hereto as

Exhibit A pursuant to IC 6111211 et seq on March 8 2011 and

WHEREAS the Application has been reviewed by the Economic Development

Commission of the Town of Brownsburg Indiana EDC and the Town Council at a duly held

public meeting of said Bodies

NOW THEREFORE BE IT RESOLVED BY THE TOWN COUNCIL OF THE

TOWN OF BROWNSBURG INDIANA AS FOLLOWS

1 Declaration of Economic Revitalization Area It has been previously declared by the

Town Council that the real property described as Lot 19A Eaglepoint Business Park Replat of

Lot 19 Brownsburg Indiana which is more specifically described and depicted in attached

Exhibit B the Property is deemed an economic revitalization area as that phrase is used

and intended under the provisions of Indiana Code Sections 6111211 et seq



2 New Manufacturing Equipment The Town Council hereby further declares that

certain new manufacturing equipment as set forth in the Application and placed upon the

Property after the date of the adoption of this Resolution by the Town Council the

Equipment shall be eligible for property tax abatement pursuant to the provision of IC 6

111211 et seq

3 Compliance with Applicable Resolution and Statutes It is hereby declared by the

Town Council that the Application complies in all respects with the Tax Abatement Resolution

and all governing Indiana statutes and that the Application in all respects is hereby granted and

approved

4 Limitations or Restrictions It is hereby declared by the Town Council that based on

the Town of BrownsburgsTax Abatement Incentive Policy 9201 the Policy an allowance

for a seven 7 year abatement for the Equipment meets the requirements as stipulated in the

Policy and as requested in the Application In order to receive the benefit of multiyear tax

abatements the applicant must file an annual report with the Town Managers office which

shows the stated goals and how the applicant is progressing toward meeting those goals Failure

to file the report or meet the stated goals may result in the suspension of the tax abatement

granted herein

5 Effective Date This Resolution shall be effective immediately upon its passage

subject to the notice and hearing provisions of IC 61112125 The public hearing

contemplated by IC 61112125 shall be held at the time and place of the regular meeting of

the Town Council on Thursday July 14 2011 at 700 pm at the Town Hall 61 N Green St

Brownsburg Indiana At such meeting the Town Council shall take final action determining

whether the qualifications for an economic revitalization area have been met and shall confirm



modify and confirm or rescind the Resolution Such determination and final action by the

Council shall be binding upon all affected parties subject to the appeal procedures set forth in

IC 6111211 et seq

6 Filing With Hendricks County Authorities Upon adoption of this Resolution the

CIerkTreasurer of the Town of Brownsburg Indiana shall cause a certified copy of this

Resolution including the legal description of the Property and corresponding map of the

Property to be filed with the Hendricks County Assessor andor such other Hendricks County

Government officials as shall be necessary to make Chip Ganassi Racing Teams LLC eligible to

file for property tax abatement as to the personal property contemplated by the Application

Adopted by the Town Council of the Town of Brownsburg Indiana this day

of 2011

TOWN OF BROWNSBURG INDIANA

Matthew S Bowles President

ATTEST

Jeanette M Brickler

ClerkTreasurer
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We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the general standards
adopted in the resolution previously approved by this body Said resolution passed under IC 61112125 provides for the following limitations as
authorized under IC6111212

A The designated area has been limited to a period of time not to exceed
is

B The type of deduction that is allowed in the designated area is limited to
1 Installation of new manufacturing equipment

2 installation of new research and development equipment

3 Installation of new logistical distribution equipment
4 Installation of new information technology equipment

C The amount of deduction applicable to new manufacturing equipment is limited to cost with an assessed value of

O The amount of deduction applicable to new research and development equipment is limited to
with an assessed value of

cost

E The amount of deduction applicable to new logistical distribution equipment is limited to cost with an assessed value of

F The amount of deduction applicable to new information technology equipment is limited to cost with an assessed value of

G Other limitations or conditions specify

H The deduction for new manufacturing equipment andor new research and development equipment andor new logistical distribution equipment andor
new information technology equipment installed and first claimed eligible for deduction on or after July 1 2000 is allowed for

1 year 6 years For ERAs established prior to July 1 2000 gDjy a
2 years 7years 5 or 10 year schedule may be deducted
3 years 0years
4 years 9 years

5 years 10 years

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above

Approved signature and title of suthorfzed member

Attested by

calendar years see below The date this designation expires

Yes N o
Yes N o
Yes N a
Yes No

Telephone number I Bate signed month day year

i Designated body

If the designating body limits the time period during which an area is an economic revitalization area it does not lim t the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 61112145



Land pescriptiioi f

A port of thpNorthwest Quardr of Section 12 TownshlR 16A North yRpngq 1 East Lincoln
Township Hendricks County Indiana more porticplarly dssOrUd bs follows K

Commencingat an Aluminum Dic marking the Northw44orO h mid Northwest Quarfier
Thence South 00 degregs 02 min 22 seconds West as edE lopr4ng along the west lrte
of said Northwest 4uvrt 199898 feet Thence South 804Wyretea47 minutes 38 seconds Ecf3l
perpendicular tp the ttineof said Northwest 4ubrter64q Joef point being marred
by o 5l5 Inds rebor with 4 yellow cap scribed BerkWork Survoj 9 hereafter refer to os a
58 inch rebar set said pcint also being the point of beginning of this description Thence

South 89 degrees 03 minutes 46 seconds East 33059 feet to a Sf16 inch rebor set thence
South 00 degrees 56 minutes 14 seconds West 25102 detto q alp inch rebor set Thence

North 89 degroos 03minutes 46 seconds West 40401 feet to 058 inchrebor set Thence
North 17 degrees 14 minutes 25 seconds East 26153 feat to thepQint of beginning of this
description Contoining 212acres more or less
Subt to oil Highwys Easements Restrictions and RightsofWay of Record

CERTIFICATE OF SURVEY

the undersigned heresy certify that this survey and the ossociated surveyors report
were executed under my supervision and to the best of my knowledge information and
oelief were performed in accordance with the current Indiana Minimum Survey Standards
865 IAC 1 12 for the type of survey as indicated herein on the real estate described
hereon under Land Description

further crartify thot points ware bet ur found of the cornets of said re03 estate u
shown cnd that th survey correctly shows the location of oil visible improvements unless
otherwise noted on the premises and any easements highways rightsdfwoy restrictions
and covenants of which the undersigned has been advised and all visiblq encroachments
if any across the established survey lines

CER fIFIFD JUl Y 20 2000 Q

N
4 52060001

AtmA A1 or

Willard E Johnson
Professional Lat4 Surveyor qN

main no NotS296000
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