Print qum et
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Communjy ,\45iijt}1c;\1_0\_é_i?__ 148

61 North Green Street | Brownsburg, Indiana 46112
Tel 317.852.1128 | Fax 317.852.1134

DATE: REFERENCE NO. SUBIJECT:

May 24, 2011 Resolution 2011-20

Chip Ganassi Racing P/P

SUMMARY OF REQUEST:
On May 19, 2011 the EDC reviewed a tax abatement request presented by Chip Ganassi Racing Teams

LLC for personal property located at Lot #19A Eaglepoint Business Park Replat of Lot 19. The proposed
investment is $178,000.00 in real property.

The EDC unanimously passed a motion to send a favorable recommendation to the Town Council subject
to an approval not to exceed $178,000.00 for seven years, 100% personal property bought through
the year 2017, and annual reviews from the County Assessor for compliance.

FINANCIAL SUMMARY:
Budget Funds Available: | |YES [ JNO [ IN/a [ IfYES, Amount: $
Line ltem Name Line Item Number

Budget Fund Information:

Recommended Bid/Contract Amount: | $
Architecture/Engineering
Construction/Procurement
Contingency

Estimated Project Costs: Miscellaneous Costs
{whole numbers) TOTAL ESTIMATE

|

U | [0 | |

Future Expenses (if any)
Revenue Generated (if any)

U (L

Department Head Approval:

Assistant Town Manager
Approval:

1/2



SUPPORTING DOCUMENTATION:
Resolution #2011-20; Application Form SB-1/PP; Legal Description and Area Map Location

ACTION({S) REQUESTED:
Approval of Resolution #2011-20

TOWN MANAGER’S OFFICE:

Approved for Town Council Meeting on: g
Q Suue \\ QQ CQQ,QCJ\«A




Resolution #2011-20
Brownsburg, Indiana
June 9, 2011

RESOLUTION NO. 2011-20
TOWN OF BROWNSBURG, INDIANA

A RESOLUTION DESIGNATING ECONOMIC REVITALIZATION AREA AND
QUALIFYING CERTAIN NEW MANUFACTURING EQUIPMENT
FOR TAX ABATEMENT

WHEREAS, the Town Council for the Town of Brownsburg, Indiana (the “Town
Council”) adopted a Tax Abatement Procedure Resolution on April 8, 1993 (the “Tax Abatement
Resolution™); and

WHEREAS, pursuant to the Tax Abatement Resolution, Chip Ganassi Racing Teams
LLC has filed with the Town Council an “Application for Deduction from Assessed Valuation,
New Equipment in an Economic Revitalization Area” (the “Application”) attached hereto as
Exhibit “A”, pursuant to I.C. 6-1.1-12.1-1 ef seq. on March §, 2011; and

WHEREAS, the Application has been reviewed by the Economic Development
Commission of the Town of Brownsburg, Indiana (“EDC") and the Town Council at a duly held
public meeting of said Bodies.

NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE
TOWN OF BROWNSBURG, INDIANA AS FOLLOWS:

1. Declaration of Economic Revitalization Area. It has been previously declared by the
Town Council that the real property described as Lot #19A Eaglepoint Business Park Replat of
Lot 19, Brownsburg, Indiana, which is more specifically described and depicted in attached

Exhibit “B” (the “Property”), is deemed an “economic revitalization area” as that phrase is used

and intended under the provisions of Indiana Code Sections 6-1.1-12.1-1 ef seq.



2. New Manufacturing Equipment. The Town Council hereby further declares that
certain new manufacturing equipment as set forth in the Application and placed upon the
Property after the date of the adoption of this Resolution by the Town Council (the
“Equipment”), shall be eligible for property tax abatement pursuant to the provision of I.C. 6-
1.1-12.1-1 ef segq.

3. Compliance with Applicable Resolution and Statutes. It is hereby declared by the

Town Council that the Application complies in all respects with the Tax Abatement Resolution,
and all governing Indiana statutes, and that the Application, in all respects, is hereby granted and
approved.

4. Limitations or Restrictions. It is hereby declared by the Town Council that based on

the Town of Brownsburg’s Tax Abatement Incentive Policy # 92-01 (the “Policy”), an allowance
for a seven (7) year abatement for the Equipment meets the requirements as stipulated in the
Policy and as requested in the Application. In order to receive the benefit of multi-year tax
abatements, the applicant must file an annual report with the Town Manager’s office which
shows the stated goals and how the applicant is progressing toward meeting those goals. Failure
to file the report or meet the stated goals may result in the suspension of the tax abatement
granted herein.

5. Effective Date. This Resolution shall be effective immediately upon its passage,

subject to the notice and hearing provisions of I.C. 6-1.1-12.1-2,5. The public hearing
contemplated by I.C. 6-1.1-12.1-2.5 shall be held at the time and place of the regular meeting of
the Town Council on Thursday, July 14, 2011 at 7:00 p.m. at the Town Hall, 61 N. Green St.,
Brownsburg, Indiana. At such meeting, the Town Council shall take final action determining

whether the qualifications for an economic revitalization area have been met, and shall confirm,



modify and confirm, or rescind the Resolution. Such determination and final action by the
Council shall be binding upon all affected parties, subject to the appeal procedures set forth in
L.C. 6-1.1-12.1-1 et seq.

6. Filing With Hendricks County Authorities. Upon adoption of this Resolution, the

Clerk-Treasurer of the Town of Brownsburg, Indiana shall cause a certified copy of this
Resolution, including the legal description of the Property and corresponding map of the
Property, to be filed with the Hendricks County Assessor and/or such other Hendricks County
Government officials as shall be necessary to make Chip Ganassi Racing Teams LLC. eligible to
file for property tax abatement as to the personal property contemplated by the Application.
Adopted by the Town Council of the Town of Brownsburg, Indiana this day

of , 2011,

TOWN OF BROWNSBURG, INDIANA

BY:

Matthew S. B‘_)wles, President

ATTEST:

Jeanette M. Brickler
Clerk-Treasurer



| FORM SB-i /PP ]

b STATEMENT OF BENEFITS
| PERSONAL PROPERTY
/_ Stols Fom BI784 (R/1.08) - L PRIVACY.NOTICE
Prescrbed By e Deparimant of Local Govemmant FINGnce e cotondeny 3
belnnce of mﬁxk i recond
poriC 61.4-12.1 1gciand ).
INSTRUCTIONS:

This stalament misst be submitted to the body designating the Economic Reviiefization Aree prior to the publia heering If the dealgnating body requinss
Araa. Otherwizse this statement rmust be submitted

Information from the applicend it maling 8s decision about whether to deslgnate sn Economic Revilalization

to the dasigaaling body BEFORE a parson inslalls the new mamdachuring equipment andior resesrch and development equipmant, andior logisical distihution

squipment end/or information equipment for which the person wishes o claim @ deduction. “Frofecis™ planned or commitled to alter July 1, 1987,

end arees designated alter July 1, 1987, require 3 STATEMENT OF BENEFITS. {IC 8-1.1-12.1)

2. Approval of the designaling body (CRly Counall, Town Board, County Councl, ele.} must be oblalned prior to instatiation of the new mantifacitring equipment
andlor reseerch and development equipment antior fogistical distribttion equipment endior information technatogy equipment, BEFORE a deduction may

be approved

3 TbathGdadwﬂan,apwammuaiﬁiaaco:maddedwﬂmmmmmepmkpemwmhmmaummmwwdmﬁrfm
103-ERA)} with the fownehip assessor of the lovmship whors the property ls sliuated, The 103-ERA must be flad betwoan March 1 and May 15 of the
asgogsmont yoar in which new manulaciuring squipment andfor research snd development equipment endfor fogistical distrifrition equipment andior
information tschnoiogy equlpment Is Installed end fully functional, imiess 8 Ring axtension has been obtalned, A person who abtaing 8 iing oxtensfon must
Fife the form befween March 1 and e extended dus daie of that yesr.
Fropeity owners whose Sistement of Benafits wes spproved affer June 30, 1991, must submit Form CF-1/ PP annually io show compliance with the

4,

Statement of Benefls. (IC 6-1.1-12.1-5.6)
5. The schediilas eatabiished under C 8-1.1-12.1-4.5(d) and (o) appiy to equipment Instafled sfter March 1, 2001. For equipment instafled prior to Merch 2,
2001, the schedviss end statules In effect af the Bme shall continue to apply. (IC 0-1.1-12.1-4.5() and (g))

7.

TAEPATER N GRIAATICN

Name of impayer
Chip Ganassi Racing Teams, LLC o
Address of taspayer (nimber and street, ik sz, and ZIP code) '
7777 Woodlend Drive, indlanapoits IN 468112

Name of contact parson Tlephonse number
Miks Hedl, ing Director (317) 8020000
Name of designating body Resclution nenber (5}
|_ Brownabung Town Govncl
Location of propesty County |PLGF taxing distict numbar
493 Southpoint Cirle, Brownsburg IN 46112 T Handricks 32016
Bascription of manufacturdng mﬂ andfor resserch and development equl ESTIMATED
andior loglsticel distribution andlor wﬂm‘mﬁmem Lic
1{we addiionsl shaets & necossary) information tectmology STARTOATE | COMPLETION DATE

Manufacturing and Logistic equipment, and IT along with | =8mem] 91172011 01/01/2012

all parts and inventory for the 2 riew racing teams. Htis |R%DEquipment

planned that all R&D will remain at 7777 Woodland Drive. |LogistDistEquipment | oym1z2011 010172012
i Lt e YN C D afﬁ

2407 e Senks] IT Equipment 01012011 | 010122012

IT EQUIPMENT

ASSESSED
oo, VALUE

NOTE: Pursuant o IC 8-1.1-12.1-6.1 (4} {2} the R & D EQUIPMENT

COST of the property Is confidsniial, EOBT cost ASSESSEN

—— e _ VALLE
Current valugs

| Plus estimalad velues of proposed project 13500000 T 42.00000

Less values of eny property being replaced

Net estimated values upon of project

Estimetad solld wasts converted {pounds) Estimatod harardous waste converted (pounds)

Other bonafits;

reprasentstions in this atstement are tue, "

Ftntgiy Ve ID'";?" £l zoll




FOR USE OF THE DESIGNATING 80DY

We have reviewed our prior actions relating to the deslgnation of this economic revitalization area and find that the applicant meets the general siandards

adopted in the resolution previously approved by this body. Said resolution, passed under IC 6-1.1-12.1-2.5, provides for the foliowing limitations as

authorized under IC 6-1.1-12,1-2.

A . The designated arsa has been limited to a period of time not to exceed calendar years * (see below). Tha date this designation expires
is

B . The type of deduction that is allowed in the designated area is limited to:

1. Instaflation of new manufacturing equipment; Cdves [Ino
2. installation of new research and development equipment; DYES DN o
3. Installation of new logistical distribution equipment. Clves DN o
4. Installation of new information technology equipment; [ves DN -]
C. The amount of deduction applicable to new manufacturing equipment is limited to § cost with an assessed value of
$
D. The amount of deduction applicable te new research and development equipment is limited to § cost

with an assessed value of §

E . The amount of deduction applicable to new logistical distribution equipment is limited to $ cost with an assessed valve of
$

F. The amount of deduction applicable to new information technology equipment is limited to § cost with an assessed value of
$

G. Other limitations or conditions {speciy)

H. The deduction for new manufacturing equipment and/er new rasearch and development equipment and/or new logistical distribution equipment and/or
new information technolegy equipment installed and first claimed eligible for deduction on or after July 1, 2000, is aflowed for:

11 year (6 years ** For ERA’s established pricr to July 1, 2000, only a
2 years [ 4 years 5 or 10 year schedule may be deducted.

| {13 years 18 years
04 years O years

16 years = 310 years =

Also we have reviewed the information contained in the statement of benefits and find that the estimates and expeclations are reasonable and have
determined that the totality of benefits is sufficient to justify the deduction described above.

Approved: (signature and tifle of authorized member) Telaphane number Date signed {month, day, ysar)
i
Allested by: = Designaled body

* if the designating body limits the time Eeriod during which an area is an economic ravitalization area, it does not limit the length of time a taxpayer is
entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4.5
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Lond Description: e S Y ey : Tt
. . S l. - N 3 L -..'f' ¥ . ¥

T '?':_;f : ' A ey s c;. A o
A port of the Northwest Quartér of Sectior 12, Township 167 Narth, ‘Ronge 1 East, Lincoln- " -
Township, Hendricks County, indiona, more porticylarly dusCriBed_'ns_;' fallows: . T

. . S i, ) - AT " ,:.-f‘, ,"'~.'_‘ ) "-.5__.
- Commencing ‘at.an ‘Aluminum Digc morking: the- Northwest -Carner of the said Northwest Quarter,
Thence ‘South 00 degregs Q2 ‘minutes 22 seconds West (ossumed beoring) glong the West ling:
of soid Northwest Quorter 1998.98 feet; Thence South B9 .degrees.§7 minutes 38 seconds Eqst
perpendicular .ta the West line .of goid Northwest Quorter- 649.19.feet .to 0. point being marked -
by ¢ 5/8 Inch. :rebor. with: a" yellow. cap = scribed “Benchmark Surveyipg” hereofter refer to 0s a.
5/8 inch rebor Tset”, solg point olsa being the point of beginning ol this description; Thence:
'South 89 degrees 03 minutes 46 seconds East 330.59 feet 1o 0 5/8 inch rebar “set”; Thence
Soutn 00 degrees 56 minutes 14 seconds West 251,02 feet'to a 5,{8 inch rebar "set"; Thence
North 89 degreps 03 minutes 46 seconds Wast 404.01 feet to o0 5/8 inch'rebar “set”; Thence
North 17 degrees 14 minutes 25 seconds Eost 261.53 feet to the 'paint of beginning of this
description. Contoining 2,12 -acres more or less. . B .
Subject to olt Highwoys, Easements, Resirictions, and Rights—of-Woy of Record.

!

CERTIFICATE OF SURVEY

i, the ungersigned, hereby certify thot this survey and the gssociated surveyor’s report
were executed under my supervisicn ond to the best of my knowledge, information, and
pelief were performed in occordance with the current Indiong Minimum Survey Standards, -
865 IAC 1-12, for the type of survey os indicoted herein, on the reol estate described

hereon under “Land Description.”

! further certify thol poinls ware sel or found ol the corners of said real estate, os
shown, cnd thqt this survey correctly shows the location of ol visible improvements, unless
otherwise noted, on the premises ond ony easements, highwoys, rights—of—way, restrictions
and covenonts, of which the undersigned has been advised, ond glt visible encroachments,

if ony, ocross the estoblished survey lines. L e

CERTIFIED JULY 20, 2000

) S

“Wwillard E. Johnson, P.1é5.
Professional Lang Surveyor
wnaicna No. 1.829600017

-

#

59600017 |+
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Lot 1
| | | 751 East Northfield Drive

Sign - 753 East
Northfield Drive

Lot — 15 — 602 East Northfield Drive
Lot — 16 — 492 Southpoint Circle
ot ~ 17 - 486 Southpoint Circle

-0t — 19 A - 493 Southpoint Circle
.0t — 19 B - 485 Southpoint Circle
ot — 19 C -~ 489 Southpoint Circle
ot —20 - 499 Southpoint Circle

Lot 7 gp'

1145 East
orthneld Drive
.00 ACTED)

1PC

1207 East
Northfield Drive

: Vance

& Hines




