
REPORTANDFINDINGSOFFACTOFTHETOWNOFBROWNSBURG
ECONOMICDEVELOPMENTCOMMISSIONCONCERNINGTHE

PROPOSEDFINANCINGOFECONOMICDEVELOPMENTFACILITIESTOBE
OPERATEDBYCHEMISTRY MANUFACTURINGANDCONTROL LLC

TheTownofBrownsburgEconomicDevelopmentCommission the Commission
proposestorecommendtotheTownCounciloftheTownofBrownsburg Indiana the Town
thatitloanavailableEconomicDevelopmentIncomeTax EDIT fundsintheformofan
economicdevelopmentloanpursuanttoIC 6357etseq andIC 36712etseq inthetotal
principalamountofOneHundredThousand Dollars 100000 the Loan andtofurther
approvetheissuanceofleaseassistanceforthelocationofthefacilityinthemaximumamount
ofThreeHundredSeventyFiveThousandand00100Dollars 37500000 the LeaseGrant
toChemistry ManufacturingandControl LLC the Applicant forthefinancingofcertain
economicdevelopmentfacilitiesintheTownassetforthintheResolutionoftheCommissionof
evendateherewith

Inconnectiontherewith theCommissionherebyreportsandfindsasfollows

A Theproposedeconomicdevelopmentfacility consists ofanewbiotech
andpharmaceuticaldevelopmentandmanufacturingfacilitytobelocatedintheTown
eventuallyemployingnolessthansixtyeight 68 ormoreindividualsandinvestingin
excessofEightMillionEightHundredThousandand00100Dollars 880000000 in
equipmentandSevenMillionFiveHundredThousandand00100Dollars

750000000 inlease landacquisitionandimprovementcostsasfurtherdescribedin
theEconomicDevelopmentLoanAgreementattachedheretoasExhibit A the
Agreement collectivelythe Project alltobelocatedinanddirectlyserving and

benefittingtheTownofBrownsburg

B TheCommissionestimatesthat otherthanthoseEligibleImprovementsto
beacquired installedorconstructedwiththeproceedsoftheLoan noadditionalpublic
worksorservices includingpublicways schools water sewer streetlightsandfire
protection willbemadenecessaryordesirablebytheProjectbecauseanysuchworksor
servicesalreadyexistorwillbeprovidedbytheApplicantorotherparties

C TheCommissionestimatesthatthetotalcostsoftheacquisition
constructionandinstallationoftheEligibleImprovements andotherrelatedexpensesto
befinanced bytheLoan andtheLeaseGrant includingcapitalizedinterest fees and
financingcostsfortheEligibleImprovementsandtheissuanceoftheLoanandtheLease
Grantwillbeapproximately 47500000 TheApplicantwillinvestatotalof
approximately 16300000intheacquisition construction installationandimprovement
oftheProject

D TheApplicanthascommittedtocreateandorretainnolessthan68jobs
overthenextfive 5 yearswithanaveragehourlywagewithoutbenefitsorbonusesof
3000perhourandanannualpayrollofapproximately 408000000

E Basedontheuncontrovertedevidencereceivedatthepublichearingheld
bytheCommissiononthedatehereof therearenofacilitiessimilartotheProjectthatare
alreadyconstructedoroperatinginorneartheTown andconsequently theProjectwill
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havenoadversecompetitiveeffectonsimilarfacilitiesalreadyconstructedoroperating
intheTown

F TheproposedfinancingoftheEligibleImprovementsfortheProject
complieswiththepurposesandprovisionsofIndianaCode367119 12and 14 et
seq andIndianaCode6357etseq assupplementedandamended

thAdoptedthis9 dayofJune 2011

Secretary TownofBrownsburg
EconomicDevelopmentCommission

Attest

President TownofBrownsburg
EconomicDevelopmentCommission
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