
Ordinance 201113
Brownsburg Indiana
June9 2011

ANORDINANCEOFTHETOWNCOUNCILOFTHETOWNOF
BROWNSBURGPROVIDINGAPPROVALOFTHEISSUANCEOFAN

ECONOMICDEVELOPMENTLOANFORTHEPURPOSEOF
FINANCINGCERTAINECONOMICDEVELOMENTFACILITIESTOBE

OPERATEDBYNUKEMED INC

WHEREAS theTownofBrownsburg Indiana the Town isauthorizedbyIndiana
Code6357et seq andIndianaCode36712 et seq collectivelyassupplementedand
amendedthe Act toissueloanstodevelopersforthefinancingofeconomicdevelopment
facilities thefundsfromsaidfinancingtobeusedfortheacquisition construction installation
andorequippingofsuchfacilities and

WHEREAS NukeMed Inc the Borrower desirestofinanceaportionofits
developmentofanewpharmacymanufacturingfacilityandheadquartersofanationalpharmacy
chainproducinggenericradioactivedrugstobe locatedintheTown eventuallyemployingno
lessthan fortyfive 45 individualsandinvestinginexcessofTwoMillionEightHundred
Thousandand00100Dollars 280000000 innewmanufacturingandproductionequipment
andadditionalinvestmentsinfacilityacquisitionandimprovementsasfurtherdescribedinthe
EconomicDevelopmentLoanAgreementattachedheretoasExhibit A the Agreement
collectivelythe Project alltobelocatedinandservingtheTownofBrownsburg and

WHEREAS theBorrowerhasrequestedthattheBrownsburgEconomicDevelopment
Commission the Commission approvetheissuanceofcertaineconomicdevelopment loansto
BorrowerinatotalamountnottoexceedTwo HundredTwentyFiveThousand and00100
Dollars 225000 the Loan tofinanceaportionoftheacquisition constructionand
installationofEligibleImprovements asdefinedintheAgreement aspartoftheProjectonthe
termsgenerallycontainedintheAgreement and

WHEREAS theBorrowerhasfurtherrepresentedthattheProjectwillbeoperatedasan
economicdevelopmentfacility withinthemeaningoftheAct and

WHEREAS itappearsthatthecreationandretentionofopportunitiesforgainful
employmentandthecreationofbusinessopportunitiestobeachievedbytheProjectwillservea
publicpurposeandwillbeofbenefittothehealthandgeneralwelfareoftheTown andthatthe
proposedfinancingcomplieswiththeprovisionsoftheAct and

WHEREAS itappearsthattheProjectwillnothaveanadversecompetitiveeffecton
anysimilarfacilityalreadyconstructedoroperatingintheTown and

WHEREAS afternoticeasrequiredbylaw theCommissionheldapublichearingon
June9 2011 pursuanttoIndianaCode3671224priorintimetotheadoptionofthis
Ordinance and

WHEREAS theCommissionhasrecommended thattheTownfinallyapproves and



enters intothetransactionsevidencedbytheAgreement andthattheTowntakesallfurther
actionnecessarytoallocatefundstolendtotheBorrowerpursuanttotheActforthepurposeof
financingorprovidingreimbursementtoBorrowerforalloranyportionofthecostofEligible
Improvements and

WHEREAS theCommissionhasapproved substantiallyfinalformsofthe 1 Loan
Agreement 2 Note 3 SecurityAgreement and 4 Mortgage SecurityAgreementand
FixtureFiling hereinafterreferredtocollectivelyasthe FinancingDocuments allofwhich
arebythisreferenceincorporatedherein and

NOW THEREFORE BEITORDAINEDBYTHETOWN COUNCILOFTHE
TOWNOFBROWNSBURG INDIANA THAT

1 Thecreationandretentionofopportunitiesforgainfulemploymentbyresidents
oftheTownandthecreationofbusinessopportunitiesintheTowntobeachievedbytheProject
willbeofbenefittothehealthandgeneralwelfareofthecitizensoftheTownanditisinthe
publicinterestthattheTowntakesuchactionasitlawfullymaytoencouragediversificationof
industryandpromotionofjobopportunitiesinandneartheTown

2 Basedsolelyuponinformationprovidedtoit theTown herebyadoptsand
approvestheReportandFindingsrelatedtotheProjectattachedheretoasExhibit B and
incorporatesthesamehereinasifsetforthinfull

3 AllactiontakenandapprovalsgivenbytheTownwithregardtotheBorrowerare
basedupontheevidencesubmittedandrepresentationsmadebytheBorrower itsagentsand
counselandtheirgoodfaithcompliancetherewith Noindependentexamination appraisalor
inspectionoftheProjectwasmade requested oriscontemplatedbytheCommissionorthe
Town

4 ThefinancingoftheProjectthroughtheissuanceoftheLoantotheBorrower
andtheformsoftheFinancingDocumentspresentedtothisCouncilbytheCommissionare
herebyapprovedineverywayandallsuchdocumentsshallbekeptonfilebytheClerk
TreasureroftheTown

5 ThefinancingoftheLoanandtheProjectascontemplatedherebycomplieswith
theprovisionsofIC 36712etseq

6 ThePresidentoftheTownCouncilandtheTownClerkarehereby authorized
empoweredanddirectedtoexecutealldocumentsrelatingtothetransactionscontemplated
herein including butnotlimitedto theFinancingDocuments PursuanttotheprovisionsofIC
3671225c thePresidentandClerkmay bytheirsignaturesthereon approvesuchchangesto
anyoftheforegoingdocumentsasareallowablebylawwithoutfurtherauthorizationofthis
CouncilortheCommission

7 IfrequiredbyIC 635715 theTownherebyamendsitscapitalimprovement
planfortheuseofEconomicDevelopmentIncomeTaxfundstoincludetheProjectasdetailed
intheReportandFindingsoftheCommissionandtheAgreement andtherequireddetailsofthe
Projectareincorporatedthereinasiftheforegoingdetailsweresetoutinfullherein



9 ThisOrdinanceshallbeinfullforceandeffectuponitspassage approvaland
publicationaccordingtolaw

Passed bytheTownCounciloftheTownofBrownsburg Indianathis9thdayofJune
2011

MatthewS Bowles President
ATTEST

JeanetteM Brickler Clerk Treasurer


