
REPORTANDFINDINGSOFFACTOFTHETOWNOFBROWNSBURG
ECONOMICDEVELOPMENTCOMMISSIONCONCERNINGTHE

PROPOSEDFINANCINGOFECONOMICDEVELOPMENTFACILITIESTOBE
OPERATEDBYNUKEMED INC

TheTownofBrownsburgEconomicDevelopmentCommission the Commission
proposestorecommendtotheTownCounciloftheTownofBrownsburg Indiana the Town
thatitloanavailableEconomicDevelopmentIncomeTax EDIT fundsintheformofan
economicdevelopmentloanpursuanttoIC 6357etseq andIC 36712etseq inthetotal
principalamountofTwoHundredTwentyFiveThousandDollars 225000 the Loan to
NukeMed Ind the Applicant forthefinancingofcertaineconomicdevelopmentfacilitiesin
theTownassetforthintheResolutionoftheCommissionofevendateherewith

Inconnectiontherewith theCommissionherebyreportsandfindsasfollows

A Theproposedeconomicdevelopmentfacilityconsistsofanewpharmacy
manufacturingfacilityandheadquartersofanationalpharmacychainintheTownof
Brownsburgproducinggenericradioactivedrugs tobe locatedintheTown eventually
employingnolessthanfortyfive 45 ormoreindividualsandinvestinginexcessofTwo
MillionEight HundredThousandand00100Dollars 280000000 innew
manufacturingandproductionequipmentandconstructionandadditionalinvestmentsin
facilityacquisitionandimprovementsasfurtherdescribedintheEconomicDevelopment
LoanAgreementattachedheretoasExhibit A the Agreement collectivelythe
Project alltobelocatedinanddirectlyserving andbenefitting theTownof

Brownsburg

B TheCommissionestimatesthat otherthanthoseEligibleImprovementsto
beacquired installedorconstructedwiththeproceedsoftheLoan noadditionalpublic
worksorservices includingpublicways schools water sewer streetlightsandfire
protection willbemadenecessaryordesirablebytheProjectbecauseanysuchworksor
servicesalreadyexistorwillbeprovidedbytheApplicantorotherparties

C TheCommissionestimatesthatthetotalcostsoftheacquisition
constructionandinstallationoftheEligibleImprovements andotherrelatedexpensesto
befinanced bytheLoan andtheLeaseGrant includingcapitalizedinterest fees and
financingcostsfortheEligibleImprovementsandtheissuanceoftheLoanandtheLease
Grantwillbeapproximately 22500000 TheApplicantwillinvestatotalof
approximately 2800000 intheacquisition construction and installation of
manufacturingandproductionequipmentandwillmakeadditionalinvestmentsin
acquisitionandimprovementofafacilityintheTown

D TheApplicanthascommittedtocreateandorretainnolessthan45jobs
overthenextthree 3 yearswithanaveragehourlywagewithoutbenefitsorbonusesas
setforthintheAgreementanda projected annualpayrollofapproximately
243500000

E Basedontheuncontrovertedevidencereceivedatthepublichearingheld
bytheCommissiononthedatehereof therearenofacilitiessimilartotheProjectthatare
alreadyconstructedoroperatinginorneartheTown andconsequently theProjectwill
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havenoadversecompetitiveeffectonsimilarfacilitiesalreadyconstructedoroperating
intheTown

F TheproposedfinancingoftheEligibleImprovementsfortheProject
complieswiththepurposesandprovisionsofIndianaCode367119 12and 14 et
seq andIndianaCode6357etseq assupplementedandamended

thAdoptedthis9 dayofJune 2011

Secretary TownofBrownsburg
EconomicDevelopmentCommission

Attest

President TownofBrownsburg
EconomicDevelopmentCommission
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